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U.S. data center power demand as a share of total, 2024-2030
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Forward looking estimates may not come to pass. Source: BlackRock Investment Institute, based on sources reviewed
by BloombergNEF, November 2025. Note: Grey bars show the total range, while lines denote the median of data center
power demand forecasts by method as a share of 2024 U.S. total power demand, including traditional data centers and
artificial intelligence (Al) data centers and excluding cryptocurrency and data transmission networks demand.
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Source: BlackRock Weekly market commentary 10 Nov 2025: Al front and center at our 2026 Forum
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