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Forward-looking estimates may not come to pass. Source: BlackRock Investment Institute, U.S. Congressional
Budget Office,Federal Reserve, EIA. Note: The bars show the net demand for funding of various entities. The
chart follows the Fed'sdefinitions for borrowers. Any Al-related financing is included in nonfinancial corporate
debt and net corporate equity.
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Source: BlackRock Weekly market commentary 21 Sep 2026: The Al buildout meets the 5% world
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