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manzaLazaziandliuen i amAesw vt osuanldsneris claim ratio uay operating expenses ratio
221 claim ratio ﬁ%ﬂ&lﬂ: 99.8

é”mﬂzh%ﬁ%naan%daxﬁaﬂs:ﬁ%ffﬂ: °?‘iﬂ‘%ﬂ‘mmamsfﬁﬂﬁﬁw‘éaamﬁgmﬁmw&'nul,?unammﬁmﬁg
ssziunean é“mﬁmm’éunammiaLﬁﬂﬂszﬁuﬁaha?\mam‘%ﬁwﬁv’aLm’"ﬂ 2554-56 %aﬁmmﬁﬁagﬁ%ama: 255.2
ToelFsuudgufidanionss 250.0

Suilwuasng: AUSnwnansduldsrdssundnudamiindunadioain sanduilunaiisluafauesuFun

%9
'
1w

aoudll 2554-56 Safldnaivadfitonas 47 lapinUinmmenmaduldasmuiziunslszinatuiiunainon
o dutlunasny Jooas 50 maaﬁﬂsqw%mﬁamm FI0UINEINIINITF USRI RN FNTBINITIN ST 0
Tuus Iﬂmmsahm’ﬁuﬁuwmza&mﬁaﬁuﬂamuagjlmxﬁuﬁvl,aim:m@iamw‘mﬁugﬁﬁﬂuamﬂm

A1TLEAIs T8 Rl wHakazFadwEIwnsnwzasuSEN Inswdrdlsenudia s1ae (anzw)

Dividend Payout Ratio 19 58 63
Capital Fund/Reserve Ratio 315 294 282
Invested Assets/Reserve Ratio 112 103 109

= ks a e
iy mas&auswn

mnﬁwa%mm]“wﬁummiﬂagﬂawﬁgwwé’ﬂﬁﬁﬂ‘%nwnmomsﬁu‘lﬂﬁéﬁﬁ
(wiae: Sanaz) 2558 | 2550 | 2560 | 2561 | 2562 | 2563 | 2564 | 2565 | 2566 | 2567
savimadulevesnlduseiuny 15.0 12.5 10.0 75 5.0 5.0 5.0 5.0 5.0 5.0
arldwlumadeiwiiadenslduseiuiy 94.3 94.3 94.3 94.3 94.3 94.3 94.3 943 94.3 94.3
e ldFanisduiiundamsldyssiuny 55 55 5.5 55 5.5 5.5 5.5 55 5.5 55
dldiurndanslddsenuaiy 99.8 99.8 99.8 99.8 99.8 99.8 99.8 29.8 99.8 99.8
5mwamammu’§uﬂ%'wﬁamu 45 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5
SamsmIunasyudaioyssiud 2500 | 2500 | 2500 | 2500 | 250.0 | 250.0 | 250.0 | 250.0 | 250.0 | 250.0
Dividend Payout Ratio 50.0 50.0 50.0 50.0 50.0 50.0 50.0 500 | 500 50.0
nnfosunfzIuiieeiu mmmagﬂgmzmiﬁmmLmtzNamﬂfnLﬁmm‘l,wﬁ'm:mmmmsﬂsxmmms‘lﬁﬁaﬁ
(wibae: §wun) 2558 2559 | 2560 | 2561 2562 2563 | 2564 2565 2566 2567
Fuaa 9,188 | 10,337 11,370 12,223 12,834 13,476 14,150 14,857 15,600 16,380
funindaamu 158,083 | 178,640 | 197,806 | 214,541 | 227,866 | 241,903 | 256,689 | 272,261 | 288,660 | 305929
funindaw 171,016 | 192722 | 212921 | 230509 | 244,445 | 259,124 | 274,583 | 290,863 | 308,005 | 326,053
fsastazniuiie 150,390 | 169,188 | 186,107 | 200,065 | 210,069 | 220,572 | 231,601 | 243181 | 255340 | 268,107
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(Wb S 2558 | o 2559‘ 2560 2561 2562 2563 2564 2565 2568 2567
WiEuIW 154,344 | 173443 | 190,061 | 204,020 | 214,023 | 224,526 | 235,555 | 247,135 | 259,294 [ 272,061
fwaasriiianu 16,672 19,579 22,860 26,489 30,422 34,598 39,028 43,728 48,711 53,993
sw"Leﬁ“mmﬁnﬂs:ﬁqu% 59,503 66,941 73,635 79,157 83,115 87,271 91,635 96,216 | 101,027 | 106,078
swldanmeamu 6,171 7,114 8,039 8,901 9,654 10,254 10,886 11,551 12,252 12,990
el 65,724 74,104 81,724 88,109 92,820 97,575 | 102,570 | 107,817 | 113,329 | 119,118
anldaalumsiodeiudie 56,133 63,149 69,464 74,674 78,408 82,328 86,444 90,767 95,305 | 100,070
anldinalumadifinen 3,278 3,688 4,057 4,361 4,579 4,808 5,049 5,301 5,566 5,845
enlginpsm 59,411 66,837 73,521 79,035 82,987 87,136 91,493 96,068 | 100,871 | 105,915
lagn® - s 5,050 5,814 6,562 7,259 7,866 8,351 8,862 9,400 9,966 10,563
swﬂam’émmsﬂmﬁugamu‘%ﬁw‘lmmm‘haaom'ﬁﬂi:Lﬁugamﬁumm’i’%gamﬁmﬁmm(&wﬂuwa featt

(Wb Sun) 2558 | - 2559 | 2560 | 2561 2562 | 2563 | 2564 | 2565 | 2566 2567
ilsgns 5050 | 5814 | 6562 | 7250 | 7866 | 8351 | 8.862 | 9.400 | 9966 | 10563
Budunaing 2,525 | 2,907 | 3,281 3629 | 3933 | 4175 | 4431 4,700 | 4,983 | 5281
yarfyiusesduilung o dandwmfonn Jaoas 102 | 2202 | 2,393 | 2451 [ 2461 | 2420 [ 2331 | 2245 | 2161 | 2079 | 1,999
yaduTEn o ﬂﬂs:mmmiqﬂﬁw (meldmundign 41257

dandwnaaayadneiydi 2.02 1) '

Tuyadilagn 64,120

Fwawdu i) 66.5

yaddari (Undai) 964.20

o ¥ : o o ad ' @ a el R ' g A ad
[2RA2YA %mm"uaﬂmwﬂmmﬁ:ﬂamﬁﬂguumaawuﬁuwa%ag‘nﬂizmm 964.20 U'WY]@@V}% aEl’]\‘]vLiﬂﬂ LUDIINNID

yashdagduresIuiunain aagnsldaunfigiuds o mfgreBsanuaniIdiinnuluafio dssnouny

. A . oy
wwiliuuazuanniladadng 9 ferafeadadluewan lasmadfswudasia g Afeduluamanetafinanseny

: a @ v oA o o ol PN A a & e .
(ﬂaﬁ&l&mﬁ’m@mﬂm’m’m@%aB?Q@J%ﬂﬁﬂmy 'Yl'iﬁﬂ‘t‘h‘l’l”l\‘iﬂ’lil,d%ﬁ]ﬂvl,(ﬂ‘ﬂ’]ﬂ’]i’lLﬂi’ltﬁﬂ’]ﬂ’)’]&]vL’a (SenS|t|V|ty anaIyS|S)

PR Y PR A d o e w SN D a A
’IJEN;‘J‘ﬂﬂqv“;%"ﬂaﬂuﬁﬁ'ﬂﬂﬂ@quﬁ?%ﬂﬂa(ﬂﬂLﬂqﬂUa@]T]NﬂﬂauLLﬂ%aﬂﬂﬁuﬂﬂ@iqiaUaz 9.0 D9 11.0 tNaslun1s

axﬁauﬁomwL‘émmaaﬂixmmmimamiﬁwumu‘%ﬂ'ﬂLm:aamﬂa’aoﬁu5mwamammu;§?\aﬁuﬁﬁwmm"lﬁmn

N - o ' v o A4 ' v % a ' | . a
Capital Asset Pricing Model sans1athadiu Geflenagfidssunmiosar 10.2 uazdanamwnadoyasinsind

P N 4 o 1 oA @ o &
(P/BV) 1 1.92 B9 2.12 wh SeaevioudayadTem o Juszanmmsgarig Toedisnaazdaansd

dns1dmAnan (Discount Rate, 398az)
9.0 10.0 1.0
1.92 1,026.46 947.64 882.50
PIBV
. 2.02 1,060.91 978.94 911.22
()
212 1,095.35 1,010.24 939.94

InmFaTzinadll (Sensitivity Analysis) 7719¢1% miﬂmﬁm&amﬁmaw%ﬁwﬁqm‘ﬁ%gadwﬂagﬁmamféu

ﬂuwaﬁmﬂﬁﬁmﬁwaw‘%ﬁwﬁgammwﬁu 882.50 — 1,005.35 ndadu MNTnmnenisiuiansanud

& @ e a - | P @ ad a 4 o &2 @ a
L'V\u:’.nLﬂu’)'ﬁﬂ'\'ﬁﬂixLN%%}aﬂqUﬁEﬂﬁLﬂquﬁw Lu@ﬂﬁ]'\ﬂtﬂ%ﬁ]'ﬁﬂ'ﬁﬂﬁzLN%%’@@']"ﬂa’]&nﬁﬂﬁz'ﬂﬂ%ﬂ@LL%QIuNLLﬂg"ﬂﬂ

P a a o 4 o ) a .
VI’]GﬂWiﬂ’]L%%'g‘ﬁﬂﬁ]“U?N‘Lli‘i:l'“{ﬂua%’]ﬂ(ﬂ ﬁmama@ﬂaaamnmwaﬂs:naum‘i‘luaﬁwmum
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