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Asset Last Close WoW (%) YTD (%)
Global Equity S&P500 7,650.5 -0.08% 11.76%
Nasdaq 26,522.5 0.72% 14.11%
Dow Jones 51,682.6 -1.69% 7.53%
Euro Stoxx 600 635.5 -0.57% 7.31%
NIKKEI225 65,019.0 1.57%  29.16%
China A-Share (CSI300) 4507 4 -0.06% -2.65%
China H-Share (HSCEI) 8,225 4 -0.25% -1.72%
NIFTY 50 23,346 4 -0.22% -10.65%
KOSPI 6,894 .2 -0.23%  63.60%
Thai Equity SET 1,684 .2 -1.27%  25.76%
Alternatives Gold 4,378.2 0.68% 1.46%
WTI ($/bl) 100.1 -0.24%  74.36%
Exchange Rate USD/THB 33.3 0.69% 5.79%
Bond Yield UST 10 YR 5.00 2.92 bps 83.71 bps

Source: Refinitiv Joya ru SUfl 18 n.&. 2569
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» Aramco ndvlsvnauluglsueswios 2 1K1 o:lUldsu
msdaassuuauMUENIIS:g:g19lulGounrtn HaLNO
dounu East-West TUgbn:ianavidsunouidamaoinnis
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ISeanUs:bU G7 MEluluNdUaIK IWoUs:aUIudNIDUSHIS
drsoounula:woisruinvidoniunss:un8d1sovIWUIAH
dusIAMUNTUUSUTUTUBOLAUAUQIK nousoudavKadi
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UJugoosod Taanduad (Source: Bloomberg, Reuters)
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What to Watch

uUs:1auaaaiu

»  dUONKU damudosinavuovaunBn Fed 15U Goolsbee,
Williams, Jefferson lla: Barr

R | — .y e
= 3un 23 n.g. Aaamuwamsus:isu Bl lasaaramanvaoniUaldn
S:QU 5.75%

= 3UN 24 n.g. GamMUMsUs:BUS:HIOUS:BUNBUE Xi Jinping
la:Us:s1unsud Trump Nansy

= dUanKU Gaow PMI lla.aeqma'\)ﬁoé'umn\)nuae\)ahsgﬂ /
IFO Business Climate yovlgosuli / dsTn0WIBOUIUWUSINA
uov EU / PMI UO\)ruUu / Export Orders yovlcindu / Adlay
NIsAYOLINE

asuamumsmnowaauaba :0uU9ONNAaI

msuud\)wﬁ\)muquBoouﬂuaoéubléuWucTooeijUJa lag
novUILIMSNavansgs (U.S. Central Command) S:u31 USUItU
msoudothuna: LNG Tusoo 2 JUaKRIWuLIWUZUdS: oua\)acﬂu
sOU 6 180U HALUIASNISSNIADIUUADANENION:IAaUOLENSEH [
Us:@nsmwuindu ogolsfanu qu|a&J\>muoUmua\>TUﬂaﬂma
InN1sdvoonuiiiuyovdrsiuRraas:BnIa:n1sToudETASLESID
wughuwdooulusigdons:Ue a\)waThswmuwuuouUsuuuas au
aoaadudpicinaividou w.n.

gru:n ngugdans:aunisloudina:uengdnEwWausSIonUBIgWD
a:3uanuovigivulaTndsoviau Bab al-Mandeb AiJuidunviauise
drAryuoLniNA a:noudinuIdsvAUNDSYAMaaseavoslus:aua
AUNIAMSISOWANAUNISIDSDIS:HIDUSINASI00KSU ansSpd N1a:
5rsu Tagdnowibululdno:ananmsm3os:auwuns:naonsus:su
aUisHNIKDAKUS:18 (UN General Assembly) TudUQKT Bo
owilUgdiolanasmwniimala:nAamMvaarawaovoiulus:a:nalu

Source: Bloomberg, Infoquest
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NUJDSEWUSUKANNSWE)

wavnulusadnu la:avnulBikun:ius:au
Ao UIdavisousuld

lu:LhwusUas ansget (UST) lia:uiacumwgo JovarsgH
(US 1G) s:eduionand Tag UST s:e:dU dUONADUIAEDN
Fed owAuIduco dou UST yield s:e:eno01udluunsvdogo
MiKBodNaEaUT KN yield aoap du US 1G Ehall
INSD AOSIUUIASAOANUMWG KENIAED duration €19 &ouU
asyenshiing 1u:uhasaisrds:a:du-nao

NOLNUAUNSWEWEL IWUUS:ENSMWNISNS:]NEAUIAEDIR
wosa Tagavnuluranadunswe IWoaawans:nuDINAIUWU
wouygovaalala:Jodsmeauon / aunswa'Tnsoas1\)wu3;1u
laglaw:NguwabLIU WaLbDIUE:DQ lla:lAsDiIEIwwA &b
Uhaulos:g:en0 DINQUADAWADDIUAISDAdIMUEA Al lla:Ms
a310ANULUADAUWEDDIU uru:NaUNSweinaul Ushelan
iSoulavIduwWo FoisoaunJoowosalumo: nmeooaa\)

KUGHSQ"‘I HUUOWﬂI’T\TS IIUIISDHUUO']ﬂ Al capex ciorlsaqav
Ia: OOﬂIUEJaDﬂC]C]U P/E omuuusunmUaaumsa\)nu Al 10u
NS: ||a|\3uacﬂcmso / HUFJTSU HUUD']ﬂﬂ'ﬂSIIUDIIﬂSD TC]EJIUU
usynnldus: TEJLSUO']ﬂTﬂS\)ﬁS']DWU’O']U / HU[UUU TOIISDHUU
mnsua\)nu Al 1a:iisud. 10@ Bod naosadudnsiaonide

aanaju EM 1e1Bg gbiduavnuivuaaidon nimisia:su Al
gOBOIKUUWUIU IICINS: ||a|\>unua\>|Uuuomno lagsoue
AOBIANS orﬂumné"fm Uru: nnoonuaDaoaoaouaDnuTu
imHaldia:lansu Muna Fed nﬂumuuTauwmsmu IS0
doiiuRuAcuNMwlaus:Tasu Al Urinlslasa P/E auinaauwa
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NIFame ||c1naoaaoa\>ha\>m€>°1 C’l\)lUﬁﬂUﬂ']aDa\)ﬂSDHUD
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ETDTCTIISDHUumﬂ5ﬂ§ﬂ$6\)ﬂUUEJWEJmET\)WéCﬂWWWIla ang
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msuenafdbwaavoowwanounsnisiglrnd ogholsAd
syAnoviavia:-o:alitaunranaavaaln o1vasvay
Aboaciosasimiswwanounsnis:e:au
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yovUU NbUs:8:au nau<1 TCISUIIS\)ﬂOCIU’\)Wﬂ Bond Yield
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=
©
s
S
9
=
2
g
S
Q
L
S
@)

=
>
)
D
h
(g
O
C
C
(o
2
)
cC
=
=
@
>
CF
5
G

SCBGMCORE(A) aowidsp : 5
novnuwaunavnuludunsweinolan 1asudoe Liquid
Alternative NUN1SadNUIUVU Absolute Return NAQ&SSIIA:
dadadounisavnulag BlackRock

SCBCIO(A) AOWIASD : 5
NOLNUWAUNUSUAQEOUTUANUIAEDMINENMO:0a10
IGUMSPANISIVUIBOSN WEUWENUAQIAONNISAdNUND
novnusoulula:ciobus:INA MUUUUOLYOD SCB CIO

SCBGVALUE nswidsv : 6

novNUKU Value ndlan Tuusdnnsimedidiwoidoinau
AUTDDEWUTIU LOKIDWAQDUINUMIY MSCI World
Enhanced Value Index

TEMXCH nowidev : 6
novnurkuaarainalk Iisourudu lomaasivowacouinu
laaiqululuRu Al n1a:uigulaiksoionse

ES-GRID nswidev : 6
novnunavnuluRuBuldUs:uUIASHUETWWAODOSE:
Ia:1AsLaASIHLWUTIUAIUWADDIUTWWA

ES-GTECH nowidev : 7
novnurulanduinalulad nolannnavosiunudliuiiivla
IUU S curve

SCBSEMI(A) aowidev : 7
novnurunavnuluRundlanimssivluoaarNSsUIBIIAOU-
aniaos dldondavdsaoinns:ia Al Boriaoidula

In VGStment dnsugnAmnsunowidevldius:au Moderate (Us:iDunoWIdenids:au 3 Jull) nu:thaonulu Opportunistic port TUIAU 15%
Product seIGCtion, dmsugnAmnsunouidevldlus:au Moderate to Aggressive (Us:1Jupoluidelds:au 4 dulu) nu:uhavnulu Opportunistic port TUIAU 20%

Wealth & Investment Product Function

dnsugnimnsunouidevidius:au Aggressive (Us:iDunowidsvids:au 5 Juld) nu:uhabnulu Opportunistic port TUIAU 25%
IGovonFiuzthowiimsivagundavuos pasGiamuiu:thogvindsa

golsou IanassAdse:, CFA
Head of Investment Product Selection



. @ BUY / nu:tho
Product Recommendation o .,
Hold / nuzthiio TisoIwu @ sell / nu:uhone
Core Opportunistic
Product Product

aniwnaon

SCBTMFPLUS-A / SCBTMFPLUS-B
SCBMONEY(A) / SCBMONEY(R)

SCBUSDYIELD O
asiarshil

SCBRF O

SCBFIXEDA / SCBFIXEDR O

SCBFP / SCBFPR °

SCBSFFPLUS-B °

UGIS-N / UGIS-A / UGISFX-N
SCBINCA / SCBINCR / SCBUSDINCA
SCBGOFIX
PRINCIPAL GFIXED
dunsweinviaon/ unswewau
SCBCIO(A) *
SCBGA(A) *
SCBGMCORE(A) / SCBGMCORE(D) / SCBUSDGMCORE  *
SCBGMLITE(A)
SCBGLOW
SCBGLOWP
LHTPROP
KFINFRA-A

Kulng

SCBSET

SCBTHAICGA [
’nveStment * anAaiuisnidonavnulunevnudonano ||nunwsp‘awoém§p||uuCore Portfolio 1d . ) _
* &sU Opportunistic Product u:tharsuanAmngunouidenlalus:au Moderate JulUinuu (Us:1idunoiuidean
Product Selection, 1ds:0U 3 Julu) nuthSaassdadoumsaonuluwesa Core iia: Opportunistic UANWIABDAgNAUSIDUIG
) * UovoinAuu:thowimsiaguidavidouanmumsniaala assGacmuAiu:unogvatiauo
Wealth & Investment Product Function * nsous:E:PaIMsavNUEKSU Core Product : Us:uru 12 1doudulu
golsou IanassAdse:, CFA * nsous:E:1va1NsavNUaISU Opportunistic Product : Uoend 12 1Gou
Head of Investment Product Selection * nscld novbnuAdATIU:UN (&) AlaNcoAUs:H3L Core lla: Opportunistic Product KEADUSIYUUODFAIUUNS:8:8U

la:s:e:enonancvAu TusawmsnunavnuauAUIAEDAIKUN:AY KoUuSnuwqiiavevrhuwosunsudoyawuiay



. @ BUY / nu:tho
Product Recommendation L .,
Hold / nuzthiio TisoIwu @ sell / nu:uhone
Core Opportunistic
Product Product

Huaaawauad

ES-GRID o o

ES-GTECH o

SCBWORLD(A)
SCBS&P500 / SCBS&P500A / SCBUSDS&P500

SCBUSFOCUS(A) / SCBUSDSUFOCUS

EHD

SCBNK225 / SCBNK225D

MRENEW-A / MRENEW-D

ES-GCORE

SCBSEMI(A) / SCBUSDSEMI

LHSEMICON-A

M-EUBANK

SCBEUEQ / SCBEUEQA

ES-NDQPIN-A / ES-NDQPIN-AG / ES-NDQPIN-UH-A / ES-NDQPIN-UH-AG

SCBRARE(A) ®

SCBWEQ(A)

MEURO-G

Kuaalanmavwaul

SCBAXJ(A)

TASIA

UOBSGC

SCBKEQTG

TEMxCH

auminancun

SCBGOLDH / SCBGOLD / SCBUSDGOLD

SCBCOMP

* anAauisnidonavnulunovnuddnald InumsdawasasuiuuCore Portfolio T

Investment * &1SU Opportunistic Product Ilu:uharksuanAmnsunowidavlalus:au Uiunaiv/ao duluindu (UsHidupouidean
Product Selection, 1ds:0U 3 Julu) nuthSaassdadoumsaonuluwesa Core iia: Opportunistic UANWIABDAgNAUSIDUIG
_ * tovoinAuthewiimsivasuivavldmuamunsnioaia Aosaamumiu:uhogvaiiaue
Wealth & Investment Product Function * nsous:E:PaIMsavNUEKSU Core Product : Us:uru 12 1doudulu
golsou IanassAdse:, CFA * nsous:E:1va1NsavNUaISU Opportunistic Product : Uoend 12 1Gou
Head of Investment Product Selection * nscld novbnuAdATIU:UN (&) AlaNcoAUs:H3L Core lla: Opportunistic Product KEADUSIYUUODFAIUUNS:8:8U

la:s:e:enonancvAu TusawmsnunavnuauAUIAEDAIKUN:AY KoUuSnuwqiiavevrhuwosunsudoyawuiay



Asset Allocation

SCB PRIME

Asset class

Conservative
Fixed Income

Conservative

Moderate

Moderate to
Aggressive

Risk score

Aggressive

Product Level 1

(Below 15)

Level 2
(15-21)

Level 3
(22-29)

Level 4
(30-36)

Level 5
(Above 36)

‘ Liquidity SCBMONEY(A) 200% 3.0% 3.0% 2.0%
Rugusoniensuinnewiu slnewiised 45.0% 40.0% 295% 18.0% 2.5%
SCBRF 35.0%
Fixed SCBFIXEDA 9.0%
Income SCBINCA* / SCBGOFIX(A) 13.0% 12.0% 4.5%
UGISFX-N * 3.0% 4.0% 4.0%
(*nevnuiiinowideps:au 5)
REITs KFINFRA-A / MRENEW-A 3.0% 45%  7.0%
Mixed Asset SCBCIO(A) / SCBGMCORE(A) 11.5% 11.5% 12.0% 12.5%
THAI SCBSET 10.0% 1.5% 3.0% 5.0%
Global EQ SCBWORLD(A) / SCBGVLAUE(A) /ES-GCORE 8.0% 13.5% 19.5% 24.5%
US EQ SCBS&P500A / SCBUSFOCUS(A) 13.0% 18.5% 25.0%
EU EQ M-EUBANK/SCBEUEQA 2.0% 2.5% 4.0%
JP EQ SCBNK225 1.5% 2.0% 3.0%
SCBAXJ(A) / TEMxCH 1.0% 2.0% 3.5% 7.5%
EM SCBKEQTG 1.0% 1.5% 2.5%
UOBSGC 0.5% 1.0% 1.5%
a—— SCBGOLD 1.5% 2.0% 3.0% 4.0%
Y scBcomp 05% 1.0%

SCBSEMI(A) ES-GTECH
SCBRARE(A) ES-GRID

100%

avnudiangunelddadousounrnua

100%

100%

100%

Core & Opportunistic Weight(%)

1 Low risk asset

Risky asset

SCB

Chief Investment Office

0%

100%

7%

23%

AsSBY gludan, CFA

50%

50%

30%

70%

Deputy Head of Wealth Business

golsou lanassAdse:, CFA  Head of Investment Product Selection

4%

96%



Disclaimer

MeldubAUYoLMBIPOAEANAUUT “lonans” KanousoubividiusnawapionaisiusUiuuns:aly aaoadu
lonansiusuiuu Joyadidnnsolnd 18U darnuadidnnsolnd Insals Jonouidan Mw KSo lonaisiusuiuu
3ulandonowkunaldlaganiwuovavuuiovrsolaswiudsnsias
Tunsciinruds:avAv:avnuluwaarirurinisavnuogortvoswialagiaw: Tusadiadowsamsssivduwus nso
ISIHhANMSaa1auovsUIMs  IWosSUMsLhiduowaanruzrinisabnuuus BosouiivAosuanouIdaviumsavnu
msssuItisy Ia:AIBDe soufiowanisdududunwiuL (hd) Nowwacdomsaaduloavnu nvl Tudnscdla
wamsduduviuluoeda  Tldi0umssuus:Autivwamsdlidumuluonnna  la:wamsadidumuluounnna  owid
1ulumuRldmamsndld BoduoeuNO:NLIASUFND Mo:aala 1a:Jod98dus Us:noudos
iishdoyanusingiulenaist  10udoyanlidsumnikavdoyaniBoniold cu [Sufvarionanst] Aoy icddoya
avnaroilluwapdayalbovdu owo:ligndov ndoliasutou Kdoluauysnd 1a:owimsivasundaviungs nod
lonanstiiowiBidurangnuavdd  rdolBiulonansus:noumsrissnssulan 1d lagsuims  Tisusevnol
Qndov ANUASUNDU Ila:nowauysnivovdayalulonanstl Snnoolisuwaseoulupouidemelan AINAdUDIN
msiBhdoavdvdoyaluionansi Tidlasnvasbrdonvdou

misavnuilsNMswiNBUldAUsIMswrlsE FolulaSuncWAUASOLDINAMUUAUASODIDUWIN KSoovAnsdula
govspuia lag sunms lla/kdo usuniungussionisibuloadU 1ons Tudnms:wnwula:lusuds:nu Tumsavnu
Tas) o1 sunms nav/rdo usUNlungussnoMsIBUIDaBT 1onNs D:r0uwooNwaONTUriMsavnu la:rso10uw
rhewaantuinisabnuuufiony bl MsavnudnuIdad  WavnuowldsuiduabvnuAudosnsduadvnu
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