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Asset Last Close 1 Day (%) YTD (%)
Global Equity S&P500 7,722.6 0.60% 14.34%
Nasdaq 26,477.8 1.18% 14 .91%
Dow Jones 52,3776 0.03% 12.39%
Euro Stoxx 600 643.7 0.47% 8.99%
NIKKEI225 63,268.4 1.73% 25.68%
China A-Share (CSI1300) 40496 -1.32% -12.54%
China H-Share (HSCEI) 7,766.9  -0.45% -12.86%
NIFTY 50 22,7498  -0.02% -12.93%
KOSPI 5,638.3 3.09% 33.81%
Thai Equity SET 1,075.0 -0.25% 25.03%
Alternatives Gold 4073.7 0.87% -5.51%
WTI ($/bl) 100.1 -1.68% 74.24%
Exchange Rate USD/THB 33.8 0.02% 6.67%
Bond Yield UST 10 YR 499 +0.70 bps +82.70 bps

Source: Yahoo Finance, Massive Market Data,
SET dJoya ru dun 27 c.A. 2569

Market Wrap Up

aanaruanspe Uauon uhlaa Nasdag DInisvBorRU Al Nia:
IIAOUANINDS KAD Anthropic iU IPO 1a:ddiodaridunu
Boinalulad Broadcom BosKUUAUIBOUUCO Al dowali
Broadcom lia: AMD USUTZU &0unid Meta NaqavoINAIY
boadiuMmsdamIdunu Jru:NNgUWaDPIUUSUAD

aairakuloIde Uawauwaiu Taaimnaldia:rogulsudumin
AOWIBOUUCIO Al AWUAD Bo8KUURUBUINMHKAIG d@ounivdu
naaav lagRuBUBUKAEIKDSILISD IUMISMADAEHNSSY
du 180U N.8. IWUTU 14.4%YoY douduideavidnios du
TnausuavoNisvune DELTA 1JRUSUNAISHANSIKOUSUTU

© s1muuau Uaau KavAMUAUKUNNISIDSDEWNEINEoNU
SrSunargnUNLoalua:3uooNNaTL Ias1egvIUNISIoud
Tﬂsoas“mv‘\?ugwuwa“\)mu Ras Tanura Job5109 la:A0UIU
Idusumvnisidovludasiioagvilunouidavcooumu

What to Watch
Sul Gacnuwaus:sunup. Tagmao:AvaoniTaldn 1.00% /
waus:u Fed Taama:AvaoniTaldn 3.75-4.00% / &acmu
goauiaqamsAuovansgs / distinouidouuwusinagon
lgosul / A21aYNISANSOLNY / DUATNISIWEDUYDOLUD. 15U
Microsoft, Alphabet, UBS 11a: Unilever

Source.: Bloomberg, Infoquest
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Key Highlight

Anthropic gulwap IPO modnisiiunau Al s:auiluskUn
HKLISNNITIOa1aKU

 Anthropic 8unuundaapsignisdoyana:rlivdobsou S-1
do n.a.q. yovansgd IWolduoy18KU IPO 18:1038U10
pan:daulu Nasdaq nmeldibosgo “ANT” TagiUawasiald
ASLISNU 2569 ogn 1.63 Kiduauaoaas aso. Ingu 1.2
wuaiuaeoaais ase. 1iJoUnou yru:Ns1gvuyIanuans
8.07 niduduaoaas aso. doulkrduivinnisusuyani
gasssuyovKUNIUavamw dumidorawabus:uoawala:
InspaswvWuUPIU o8N 8.9 Wudiuaoaals aso. lddadou
dosialdanavindosio 55% uru:ndnis:wnwudgucBso
wabus:uoawalrkis1o 4.17 1audruaoaans aso. o1
drucuranaa 20 U NolnubdoBilous:unouidgnsiaiso
nSoAUIAaDoNIsSdIsPogiyoLUUBEE KN Al HvIU
WalnaursoIdudas: sounvIsv A uNI®NISIiOLDINDAEU
aundowlaoans Al na:Sguraoroornanisisinalulad
(Source: Bloomberg)

» SWOD 19nd1s IPO yov Anthropic 10ukiiviupanaaou
aaracioyuuavnisnuav Al 10usigla 1a:a:nouduiudisy
la:Augdoyangoavcioltion vru:IGadAUNISIIDIUNEDED
IBUNUEDLDOE NONMISUIYRUIWUNUYOD Meta lla: OpenAl
maigraaratrkinna:wunividoniunaonulunisabnuiu
nauinalulad 1sdvitiuAaidonavnu Tagiduusynnidrils
la:ns:1avuaasovsunmsavnuuunalhndia

= Judounisavnu drisuwosalasuy u:ulngosda:au ES-
GTECH (n0JI&ev 7)
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Meta IWunwus:aunugvaailu 9.75 Kidua1uaoaals &so.
SOPSU Al Capex niwnalisbnaquaons:lndaiudaa

"  Meta IWUNIwWus:aunu?1In 9.5 nijudwu 10ugvga 9.75
hiludwaoaars dso. Wiunsiauouvngrusoulsn 3.75
Kudluaoaals aso. la:iwungosulghu Class C 8n
avaa 6 nudwuaoaans aso. BogvldlsiBuaanlidsu
norua TaausdnAa Capex U 2569 N 1.35-1.45 n1audiu
aoaas aso. Tuuru:n FCF Tu 3Q2569 wanidudiaau 2.12
wuaiuaoaans aso. nishalaidiula 26%YoY uanond
Nvidia AMD Iia: Broadcom llaavaouaul®abvnuku Meta
souNUgLda 5 wuaruaoaans aso. (Source: Bloomberg,
Reuters)

= ISWOD N1SS:auNUYdD Meta &:NOUAIEINYIYODMS
danbununa:us:ansnawnisavnulussio Al NIWuau
IUovDIN Capex S:AU&Y 1SUNAdU FCF 1JsSADHaNED
iaulandonnso Taanisiwunusogikavnucioltiovld Iciwu
ADUIAEDDIN Dilution KINwaaouinu N Al TUAUAUIDU
avnu d1KHSUNTIWSOUOAEIKNSSU NISNWWEOBUITIUN
aduauubunuinanA Bo8KuUNIsavnuiAsSLasSIv WUFIU
Al IcIWUAUIBOUTaDUODAIIUIAEDOaDAKIDIBOUNIU M
TKaaraGnudluulAuKUNAU FCF na:waqaulinuoinivu
aonuundulunisus:iou valuation

=  Judounisavnu drsuwosalasuy I goaAvIULNavNUAU
nauinaluladia: Al oghvidonass wiunovnu ES-GTECH
(AoWIAsD 7) Tagiduusynniopiu:NsIBuUIdvINSD aw1sn
sOLSU Capex lla:asons:1aiduaqosvgbiu Iwosulonia
IGUIAS:8:81000D00aHNSSU
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Asset Class Recommendation
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Product Recommendation

SCBGOFIX(A) aowidev : 4
novnuasiaiskidntunwnolan s:Au Investment Grade
IUUNISUSKISADIUWUWOU USU Duration &iarngiu USHS
a8 BlackRock

SCBGMCORE(A) aowidev : 5
novnuwaunavnuludunsweinolan 1asudos Liquid
Alternative NUN1SAPNUIUVU Absolute Return NAQaSSIIA:
dadadounisavnulag BlackRock

SCBCIO(A) AOWIASD : 5
NOLNUWAUNUSUAQEOUUADUIAEDMIUANID:A10
IGUNISPAMISIVUIBOSN WEUWAaIUAQIAONNISAvNUND
novnusoulula:ciobus:INA MUULUOLYOD SCB CIO
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TEMXxCH aowidsv : 6
novnurkuaarainalk IusourudU lonaasiv
wacouinulaaidululuiu Al 1a:RuIculanrviolBe

ES-GRID nowidev : 6
novnunavnuluRuBuldUS:uUIASDUETWWAODOSE:
1a:1Asvas v WUFIUAIUWADDIUTWWA

ES-GTECH nowiden : 7
novnurulanduinalulad nalannmiavosiiulusluu
iaulanuu S curve

In VGStment dnsugnAmnsunowidevldius:au Moderate (Us:iDunoWIdenids:au 3 Jull) nu:thaonulu Opportunistic port TUIAU 15%
Product seIGCtion, dmsugnAmnsunouidevldlus:au Moderate to Aggressive (Us:1Jupoluidelds:au 4 dulu) nu:uhavnulu Opportunistic port TUIAU 20%

. dnsuanmnsunouidevldlus:au A ive (Us:0unoWIdevids:du 5 Julu) nu:thavnulu Opportunistic port TUIAU 25%
Wealth & Investment Product Function 9 ggressive ( ) it Bpportunistic po
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