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Past performance is not a reliable indicator of current or future results. It is not possible to invest directly in an index.
Indexes are unmanaged and performance does not account for fees. Source: BlackRock Investment Institute, with data
from LSEG Datastream, July 2025. Notes: The bars shows the market share of assets with an average annual yield over
4% in a select universe that represents about 70% of the Bloomberg Multiverse Bond Index. Euro Government Debt is
based on government bond indices for Germany, France, ltaly, Spain and Ireland. Emerging markets combine external
and local currency debt. Data for 2025 is not averaged and reflects month-end yield for June.
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Source: BlackRock Weekly market commentary 21 July 2025: A new regime for income in portfolios
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