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Past performance is not a reliable indicator of future results. Source: BlackRock Investment Institute, with data
from Bloomberg, October 2025. Note: The left panel shows the evolution of the U.S. dollar trade-weighted
index (DXY) since 2000, monthly data. The right panel shows the year-to-date evolution of DXY, daily data.
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Source: BlackRock Weekly market commentary 13 Oct 2025: U.S. dollar drop not that unusual - yet
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