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Asset Last Close 1 Day (%) YTD (%)
Global Equity S&P500 77654 -047% 14 .97%
Nasdaq 27,1933 -1.25% 18.01%
Dow Jones 51,2316 0.10% 9.93%
Euro Stoxx 600 625.5 -0.75% 5.53%
NIKKEI225 69,0421 -1.42% 37.15%

China A-Share (CSI300) 4310.3 -1.09% 6.91%
China H-Share (HSCEI) 8,0106 -0.89% -10.13%

NIFTY 50 22,2318 -164% -1491%
KOSPI 6,625.9 -262% o7.25%
Thai Equity SET 1,706 -0.88% 24 68%
Alternatives Gold 4.157.0 0.39% -3.58%
WTI ($/bl) 91.5 3.64% 99.33%
Exchange Rate USD/THB 33.7 -0.04% 6.26%
Bond Yield UST 10 YR 523 -0.46 bps +11.02 bps

Source: Yahoo Finance, Massive Market Data,
SET Joya nu dun 8 ¢.A. 2569

Market Wrap Up

aamﬁuahs"g‘-l Uawauwaiu lag S&P 500 I1a: Nasdag
Usuap dou Dow Jones udni&nNUog DINAIUADOAIDUIWO
AALSIAMUNITUEOTIU Ia:drYrdIcudIN Waller 31 Fed 003U
aconIJgIWUIAU douRkuBunadudinaduriboadusigldia:
IBunuaISUTASLASTOWUPIU Al KALTS18PIUSIDINS8TA
cdoUlus:audoaUuyon OpenAl MMNFUSUICUNISIGH

© aararuleIBe doulrindUaau laginkaldsonoinisvunaRu
BU Uhlag Samsung 1la: SK  hynix  d@ourddugnnaduon
Aaunuibunuia:AUNLoaaosNIsavnu Al AYUDUIQEIWBY
ISLUNECNOBIG doulnasoudddINISLUERUlKY 1ag AOT
QNNAdUDINYIDWDISAUNIAUMBIAUNIDOONCIDUS:INF

s1AUdUdU Jauonisd 91INAIUADIASIEHRSTS 01D
NAUUTTPUESHSIU US:nounuwig Isaias NN TKAEOWEAQ
unuTuso1dnBinkeas:vns1o 1.3 auuisisaciodu IWU
ADUIAIDAUDUNIUIA:ISONAGUIDUIWO

What to Watch

Sul Goudosnnay Wunsch duiBn ECB / aacudisdnoy
IBOUUWUSINAYOLENSES / MSWANNADAEHNSSUDME /
AQAMUNISIWEDUYOLUD. 15U Delta Air Lines

Source.: Bloomberg, Infoquest
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Key Highlight

Samsung AmMamisiu 302569 manalk ndainsnaarana
lAanuod

» Samsung WwaaBuhlognoussreinningagovlan
s1gvIuwaus:noumsidovdaulu 3Q2569 noullaiweou
nisiduaduiGunansiassnodun 29 a.a. lagnilsoinnis
dduviuidovduosinsid 107.4 &ududou Boavaaiiu
Us:aamsad 1a:iu 100 audiudsouiduasobisn 1ciaindd
Bloomberg Consensus AN 108.67 aiudaiudoulaniod
YrU:NE0QUIESId 195 d1udiudou IWUTUN3IAIAIDIN
86.06 auarusoulutnou 1a:Amisiwuifiou 9 1IN 12.17
a1uaiudou INAUADLNISBUKU8ADIUDYT DRAM Il1a:
KUoBADWDIUUGDarigo (HBM) Boidudouus:noudiAry
yovAugdola Al (Source: Bloomberg)

" ISTWOLI srevIuNAINSIMaldntioga:RoundUAIaKID
AabuIngovaala UINNSWUUNSouaL IdovoINguNu
BUKUDEADIUDITDADADDINNISAvNU Al lla:anATKRUUIN
drurunBos:a:a10na1gtuindu NolU TrendForce A1QS1
S0s1NsUSUTUYOLSIANT DRAM 0191:a0ap 10U 10-15%
INavlasuranoulu 4Q2569 ©I1NS10 60% Tu 2Q2569 dou
KUbUIDINWWAAS18THJTAQdoUNMSINANIMNS:8:8101TUA
A1 (LTA) aoJu IWoaanA UWUWOIUDINININSUITU-U1EaD
govoaannssy la:rmikmsidulagovrlsincuniwiingu

= Tudoumsavnu u:Uhnaosa:avkuiNnKaldiogod wiu
novNu SCBKEQTG (Ao1UIAED 6) Iws1:NsIGulayovhu
nauBugvlaaiduaiuns:ia Al nogoldisbrhuunisuisu
aaranu AULILUIWUSaSTWacoUIinucodougopwiioku
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Key Highlight

dnsgd ¥1aqavuus:uInUSId 2 aaualuaoaals aso. N
IAsyZNY8gvla dounis:aonIUaBIIANANUIFEDNISAADS:8:810

»  JoyalUovdudindrinviuvuus:uIUSTaN1aH ST
(CBO) s:ud1 ansyy vnraqavuus:unulutlvuus:uinu 2569
519 1.99 duducoaans aso. IWUTU 12%YoY 1a:A1aan
D:80N91 6% YOO GDP ansps lagsigmanASEIWUISO
nJ1s18ld uru:n N1s:aoniTedraansgondt 1.1 audiu
aoaans aso. IWUIU 11%YoY la:risguranavansge n
fioAsovUONKUDEDIUSTUIANAIDOENSID 32.4 d1uaiu
aoaals aso. K3olnd 100% oo GDP ol N1sIwWudu
yovgoau1IaqQau1IvasuIduwasins1IgnNIsSwIABIa:NNS
IUAsundaoniom@ (Source: FT, Bloomberg, WSJ)

" 1SIWODLANIAFPNISAALERST 1IDUTYKIBYIASLESIL
UINTU DINNISYIAQAS:AUED ITIASYTNDTOUEN18AD
d0aAdovUUNUODYOLWSIUDEMS CBO NUS:ITUIINTS
IGUIANLIASURADDIN Al IGIWEDOEDIG8D TUUNDIWaDWO
InJryrKIKdaNsIsru: vcu:ndununisnéiufaoduo:naos
dowiugnis:aoniBaidosguiaoonkiirundonnainund
iauRAsUMIKuUQ BoowBIIAUMSa:aunlia:IWwuAIUIAEDN
UST yield s:8:8n09:80ogao 1id1 Fed Iuldisbduaonide

= Tudounisavnu vuwesanan ISILUASIANSKUANUNIWG
s:g:duUfivnaid Wau SCBGOFIX(A) (AoUIAaD 4) UINN3N
NISIWU duration IWODIAQAUIAEDDINADIUWUWIUYOD
yield s:8:619 munawms:klia:aunuaanideniwudu Tag
aaau UST yield s:8:810 term premium lla:A2IUAUKUN
Joviwuaansynaqaansg-
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Asset Class Recommendation
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NUJDSEWUSUKANNSWE)

wavnulusadnu la:avnulBikun:ius:au
Ao UIdavisousuld

lu:uhwusuas ansgd (UST) la:Quinnumwego gooansy«
(US IG) s:e:duiivnand o nnii Fed Nwounalaavia:iso
naduibuiweoaaav IWuloma UST s:a:dutivnanvldus:Tesu
JrU:NADUIEEDOEN spread wuwoula:guNMuriun US IG ao
UUIASGOACUMWG 1880 duration €19 asianskiing Yield
£10 NAAUDINKUNASPED 1Iu:Uh avnuagaufivuunaId

novnuaUNSWEWaL IWUUS:ENSNMWNISNS:D18AUIAEDIHR
wosa Tagavnuluranadunswe IWoaawans:nuINANUWU
wouyovaarala:Jodenmeauon / aunswaTnsoaS'l\)wumu
lagilaw:nguwaboiu wabviua:ona la:lasvdraiwwa go
thaulolus:a:no DI1nAdoPMsWabUTIUDIUUISHADIU
gA Al 1&a:MSIESUaSIAULIUALPAIUWADDIU JUNEUNSWE]
uvdouBoaunTobwosalumo: IDUIWOOEAD

Ruansge ryuonmisiia: Al uru:naoniTegodinia P/E $o
)JuusynAruMwhIvdaumsaonu Al 1I0uns: laduaaldosD /
Kuglsu huumansua NSUSUIWUUS: uMs lagiduusuyn
Aldus: TEJDUD'\I’]TF]SDHS']\)WUQ’]U Al / Rucdiu goldiisoryu
9IN8uavnu Al 1a:rmisuo. Alaulad Bod neogususuaoniCe

aanaru EM 1e1B8 goirin:avnuiuuaaidon minudluums
USUIWUUS:UcunsAlsadu ia: KuinAluladigblaisoryumIn
Al ||m|\>unucn\>mma\31haoonmn lagiawn: mmohumhéﬂm
dou Fed godlomaduaoniCemuiduluidou s.a. DvIUURU
nrumwildustasu Al Orinlsidulasa 1a:0 P/E auinQauwa

syMUUU wuwoumuamumsadlua:suoonnand yeu:iro
East-West Nidemanduingoadidunistind sound Nau
G7 la:glsUinSsus:ueuIua1sopaniauIwoaanUGDAD
mamlbmwa\) du s1MNOYFAY NAAUDIN Bond Yield TanA
ISOYUS:E:AU 15DTFOsUNAISNAITUISPHUUS:E:ENORITDINSD

golaisvryumINIwwiNNaraidunoydoauovMsyens Al
a:noudINNSN 8.9. ansSge NDaoLWSSA SOUNUMIKUQ
||uom\)ThwwcumTHS\)msnuauouamomlunsumunu
Insbde IWoaawans: nudous:suUlUWUR souTuGidms
ISbavnuanadaL soioidudoveruuconaus

KUUDININDNSavNu Al ArfIKKUSsAIUTIIAIAAU M
ThwwaaTuroplsoUnubiiuoldusieldgonsifnaia:en
waalunuAdoBo IdaunuBURavIBUNaAUWWANQUNSNU
51annsodnanalU ItuabnuuuwNizeuNdMKuUasIA

USUTU HaD IIS\')ﬂCICIUﬂWSUUCIOﬂIUEJUO\) Fed aqav au
WWCULHTUICIEI Al a\)nuc10|u0\> ||c1ﬂ08|uum|aona\3nu
usunansua NS:IADUAQNTOINSD

SUIISDHUUOTﬂOUﬁDﬂbUHUOEJﬂO']U’\)'mIIU\)IIﬂSD Yeu:n
UO’\)']ﬂCII'T]SIWUﬂ']ﬁDWﬂCILSOEJSﬂU']ﬂO']UE‘ﬂU']SﬂIT]I’TﬂS
UODWWE‘IC]DUS']EJTH[U MUNao Valuation AUhaulo mj
chosaina: S']EJEJOEJU']EJE‘II’]S IOV Micron EJDHUUIIUOTUU
9OanNSSUS:Y: au 1a: fT]STLS Leverage wounagaviuIN

aa1anagivoagUuMUDINERSTH-DUYENgIoaWwnsuNIL
MSAY aadouIWUaRWWAQUONDU la:s1mKuUE:rou
A2IUMAKIDIULN IcisralddovlBioawaou na:iJove
-AWN:USUN Lynas Us:18unouAumBolasonsiuusBa
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Product Recommendation
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SCBGMCORE(A) aowidev : 5
novnuwaunavnuludunsweinolan 1asudoe Liquid
Alternative NUN1SadNUIUVU Absolute Return NAQ&SSIIA:
dadadounisavnulag BlackRock

SCBC'O(A) ADUIEED : 5
NOLNUWAUNUSUAQEOUTUANUIAEDMINENMO:0a10
IGUMSPANISIVUIBOSN WEUWENUAQIAONNISAdNUND
novnusoulula:ciobus:INA MUUUUOLYOD SCB CIO

SCBNDQPIN(A) aowidev : 6

NovNUKUEKSDH Navnuwiu Nasdag Equity Premium
Income Active UCITS ETF lagIUUARUEKSDH I1a:8S10
sreldwuDINAWSIJaUgoLMSsYIE Call Options

TEMXCH nowidev : 6
novnurkuaarainalk Iisourudu lomaasivowacouinu
laaiqululuRu Al n1a:uigulaiksoionse

ES-GRID aowidev : 6
novnunavnuluRuBuldIUS:VUIASDUETWWIODOSE:
Ia:1AsvasSILWUFIUAIUWADDIUTWWA

SCBKEQTG aowidev : 6
NOYNUKRUINKAICIUU Passive Fund Aiwaaoulnuijorkadvii
Indoulromuadist MSCI Korea 25/50

ES-GTECH nowidev : 7
novnurulanauinalulad nalannniavosiiunudliuigiula

IUU S curve

InVGStment dnsugnAmnsunowidevldius:au Moderate (Us:iDunoWIdenids:au 3 Jull) nu:thaonulu Opportunistic port TUIAU 15%
Product Selection, dmsugnAmnsunouidevldlus:au Moderate to Aggressive (Us:1Jupoluidelds:au 4 dulu) nu:uhavnulu Opportunistic port TUIAU 20%

Wealth & Investment Product Function

dnsugnimnsunouidevidius:au Aggressive (Us:iDunowidsvids:au 5 Juld) nu:uhabnulu Opportunistic port TUIAU 25%
IGovonFiuzthowiimsivagundavuos pasGiamuiu:thogvindsa

golsou IanassAdse:, CFA
Head of Investment Product Selection
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