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HOUSE VIEW

Asset Last Close WoW (%) YTD (%)
Global Equity S&P500 7,743 4 1.21% 13.12%
Nasdaq 27,068.7 2.06% 16.46%
Dow Jones 51,828.6 0.28% 7.83%
Euro Stoxx 600 638.7 0.50% 7.85%
NIKKEI225 66,364 .2 3.47%  31.83%
China A-Share (CSI300)* 4 .439.1 -0.47% -4.12%
China H-Share (HSCEI) 8,165.8 -0.72% -8.39%
NIFTY 50 23,140.5 -0.88% -11.44%
KOSPI** 7,080.9 540%  68.03%
Thai Equity SET 1,607.6 1.48%  27.62%
Alternatives Gold 4,287 .2 -2.08% -0.65%
WTI ($/bl) 92 4 -767%  60.98%
Exchange Rate USD/THB 334 0.24% 6.05%
Bond Yield UST 10 YR 5.16 16.44 bps 100.15 bps

*as of 24 Sep

“*as of 23 Sep Source: Refinitiv a‘oga u UM 25 n.&. 2569
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In VGStment dnsugnAmnsunowidevldius:au Moderate (Us:iDunoWIdenids:au 3 Jull) nu:thaonulu Opportunistic port TUIAU 15%
Product seIGCtion, dmsugnAmnsunouidevldlus:au Moderate to Aggressive (Us:1Jupoluidelds:au 4 dulu) nu:uhavnulu Opportunistic port TUIAU 20%

Wealth & Investment Product Function

dnsugnimnsunouidevidius:au Aggressive (Us:iDunowidsvids:au 5 Juld) nu:uhabnulu Opportunistic port TUIAU 25%
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; @ BUY / nu:tho
Product Recommendation L .,
Hold / nuzthiio TisoIwu @ sell / nu:uhone
Core Opportunistic
Product Product

aniwnaon

SCBTMFPLUS-A / SCBTMFPLUS-B
SCBMONEY(A) / SCBMONEY(R)

SCBUSDYIELD O
asiarshil

SCBRF O

SCBFIXEDA / SCBFIXEDR O

SCBFP / SCBFPR °

SCBSFFPLUS-B °

UGIS-N / UGIS-A / UGISFX-N
SCBINCA / SCBINCR / SCBUSDINCA
SCBGOFIX
PRINCIPAL GFIXED
dunsweinviaon/ unswewau
SCBCIO(A) *
SCBGA(A) *
SCBGMCORE(A) / SCBGMCORE(D) / SCBGMCORE(IA) / SCBUSDGMCORE *
SCBGMLITE(A)
SCBGLOW
SCBGLOWP
LHTPROP
KFINFRA-A

Kulng

SCBSET

SCBTHAICGA [
’nveStment * anAaiuisnidonavnulunevnudonano ||nums.0‘awos’msv.UuuuCore Portfolio 1d . ) _
* &sU Opportunistic Product u:tharsuanAmngunouidenlalus:au Moderate JulUinuu (Us:1idunoiuidean
Product Selection, 1ds:0U 3 Julu) nuthSaassdadoumsaonuluwesa Core iia: Opportunistic UANWIABDAgNAUSIDUIG
) * UovoinAuu:thowimsiaguidavidouanmumsniaala assGacmuAiu:unogvatiauo
Wealth & Investment Product Function * nsous:E:PaIMsavNUEKSU Core Product : Us:uru 12 1doudulu
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; @ BUY / u:thbo
Product Recommendation e .,
Hold / nuzthiio TisoIwu @ sell / nu:uhone

Core Opportunistic
Product Product

Huaaawaua

ES-GRID ® ®
ES-GTECH °
SCBWORLD(A)

SCBS&P500 / SCBS&P500A / SCBUSDS&P500
SCBUSFOCUS(A) / SCBUSDSUFOCUS

EHD

SCBNK225 / SCBNK225D

MRENEW-A / MRENEW-D

ES-GCORE

SCBSEMI(A) / SCBUSDSEMI
LHSEMICON-A

M-EUBANK ®
SCBEUEQ / SCBEUEQA
SCBNQPIN

ES-NDQPIN-A / ES-NDQPIN-AG / ES-NDQPIN-UH-A / ES-NDQPIN-UH-AG

SCBRARE(A)
SCBWEQ(A)
MEURO-G
SCBNDQ(A)

Huaalaniapbweasul

SCBAXJ(A)

TASIA

UOBSGC

SCBKEQTG

SCBABSAP(A) / SCBUSDABSAP

TEMxCH

aurlnancuvi

SCBGOLDH / SCBGOLD / SCBUSDGOLD

SCBCOMP
’nveStment * anAaiuisnidonavnulunevnudonano ||nums.0‘awos’msv.UuuuCore Portfolio 1d i ) _
* dsSU Opportunistic Product llu:una@rsuanAinsunoiuidgvidius:au Uunann/go duluinuu (Us:10unouiden
Product Selection, 1ds:0U 3 Julu) nuthSaassdadoumsaonuluwesa Core iia: Opportunistic UANWIABDAgNAUSIDUIG
) * UovoinAuu:thowimsiaguidavidouanmumsniaala assGacmuAiu:unogvatiauo
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golsou IanassAdse:, CFA * nsous:E:1va1NsavNUaISU Opportunistic Product : Uoend 12 1Gou
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Asset Allocation

O
SE 2 2, o
> >
S 9 S 2 23 7
L= g © | ¢ 7
() () P =0 o
n o ) ) o Y -
SCBO c O c . 'g o) o)
PRIVATE SE 3 = 23:’ 3:’
BANKING ]
Risk score

Level 5
(Above 36)

Level 4
(30-36)

Level 2
(15-21)

Level 3
(22-29)

Level 1

Product (Below 15)

Asset class

Liquidity SCBMONEY(A) 20.0% 3.0% 3.0% 2.0%
Kugusomenvuriviewiu sinewiaiss 45.0% 40.0% 29.5% 18.0% 2.5%
_ SCBRF 35.0%
AVEE SCBFIXEDA 9.0%
Income SCBINCA*/ SCBGOFIX(A) 13.0% 12.0%  4.5%
UGISEX-N * 3.0% 4.0% 4.0%
(*nevnuiiinowideps:au 5)
Mixed Asset SCBCIO(A) / SCBGMCORE(A) 11.5% 11.5% 12.0% 12.5%
- SCBGPA(A 0 0 0
Private Asset (Complex Fun{:l e!whs“u UHNW 1ridu) e A) el A) i A)
THAI SCBSET 10.0% 15% 3.0% 5.0%
Global EQ SCBWORLD(A) / SCBGVLAUE(A) /ES-GCORE 8.0% 13.5% 19.5% 24.5%
US EQ SCBS&P500A / SCBUSFOCUS(A) 13.0% 18.5% 25.0%
US EQ SCBNDQPIN(A) / SCBNDQ(A) 1.5% 2.0% 4.0%
EU EQ M-EUBANK / SCBEUEQA 1.5% 2.0% 3.0%
JP EQ SCBNK225 1.5% 2.0% 3.0%
SCBAXJ(A) / TEMxCH 1.0% 2.0% 3.5% 7.5%
e SCBKEQTG 1.0% 15% 2.5%
UOBSGC 05% 1.0% 1.5%
: SCBGOLD 1.5% 2.0% 3.0% 4.0%
Commodity
SCBCOMP 0.5% 1.0%
SCBSEMI(A)
SCBRARE(A) avnudangunmeladadousounmmua
ES-GTECH
ES-GRID

Core & Opportunistic Weight(%) 100% 100% 100% 100%
1 Low risk asset 100% 72% 48.5% 28.5% 2.5%
Risky asset 0% 28% 51.5% 71.5% 97.5%

fSi5E giudan, CFA Deputy Head of Wealth Business
golsou lanassAdse:, CFA  Head of Investment Product Selection

SCB
Chief Investment Office



Asset Allocation

SCB

Asset class

Conservative
Fixed Income

Conservative

Moderate

Risk score

Moderate to
Aggressive

Aggressive

Level 1

Product

(Below 15)

Level 2

(15-21)

Level 3
(22-29)

Level 4
(30-36)

Level 5
(Above 36)

Liquidity SCBMONEY(A) 20.0% 3.0% 3.0% 2.0%
Kugusomenvunoiewiu sinewiiss  45.0% 40.0% 29.5% 18.0% 2.5%
_ SCBRF 35.0%
AL SCBFIXEDA 9.0%
Income SCBINCA* / SCBGOFIX(A) 13.0% 12.0%  4.5%
UGISFX-N * 3.0% 4.0% 4.0%
(*nevnuiiinowideps:au 5)
Mixed Asset SCBCIO(A) / SCBGMCORE(A) 11.5% 13.5% 15.0% 16.5%
THAI SCBSET 10.0% 15% 3.0% 5.0%
Global EQ SCBWORLD(A) / SCBGVLAUE(A) /ES-GCORE 8.0% 13.5% 19.5% 24.5%
US EQ SCBS&P500A / SCBUSFOCUS(A) 13.0% 18.5% 25.0%
US EQ SCBNDQPIN(A) / SCBNDQ(A) 1.5% 2.0% 4.0%
EU EQ M-EUBANK/SCBEUEQA 1.5% 2.0% 3.0%
JP EQ SCBNK225 1.5% 2.0% 3.0%
SCBAXJ(A) / TEMxCH 1.0% 2.0% 3.5% 7.5%
= SCBKEQTG 1.0% 15% 2.5%
UOBSGC 0.5% 1.0% 1.5%
I SCBGOLD 1.5% 20% 3.0% 4.0%
’ scecomp 0.5% 1.0%
SCBSEMI(A)
SCBRARE(A) _o : . . .
a\)nuaahqumeﬂmaoaousounmhua
ES-GTECH
ES-GRID

Core & Opportunistic Weight(%)

100%

100%

1 Low risk asset

Risky asset

SCB

Chief Investment Office

0%

100%

100% 100%
7% 50%
23% 50%

AsSBY gludan, CFA

Deputy Head of Wealth

30%

70%

Business

golsou lanassAdse:, CFA  Head of Investment Product Selection

4%

96%



Asset Allocation

SCB PRIME

Asset class

Conservative
Fixed Income

Conservative

Moderate
Moderate to
Aggressive

Risk score

Aggressive

Product Level 1

(Below 15)

Level 2
(15-21)

Level 3 Level 4
(22-29) (30-36)

Level 5
(Above 36)

3.0% 2.0%

‘ Liquidity SCBMONEY(A) 20.0% 3.0%
Rugusoniensuinewiu slnewiise 45.0% 40.0% 295% 18.0% 2.5%
SCBRF 35.0%
Fixed SCBFIXEDA 9.0%
Income SCBINCA* / SCBGOFIX(A) 13.0% 12.0% 4.5%
UGISFX-N * 3.0% 4.0% 4.0%
(*nevnuiiinowideps:au 5)
Mixed Asset SCBCIO(A) / SCBGMCORE(A) 11.5% 13.5% 15.0% 16.5%
THAI SCBSET 10.0% 1.5% 3.0% 5.0%
Global EQ SCBWORLD(A) / SCBGVLAUE(A) /ES-GCORE 8.0% 13.5% 19.5% 24.5%
US EQ SCBS&P500A / SCBUSFOCUS(A) 13.0% 18.5% 25.0%
US EQ SCBNDQPIN(A) / SCBNDQ(A) 1.5% 2.0% 4.0%
EU EQ M-EUBANK/SCBEUEQA 1.5% 2.0% 3.0%
JP EQ SCBNK225 15% 2.0% 3.0%
SCBAXJ(A) / TEMxCH 1.0% 2.0% 3.5% 7.5%
EM SCBKEQTG 1.0% 1.5% 2.5%
UOBSGC 0.5% 1.0% 1.5%
) SCBGOLD 1.5% 2.0% 3.0% 4.0%
Commodity
SCBCOMP 0.5% 1.0%
SCBSEMI(A)
SCBRARE(A) _ . 16804 _
ES-GTECH avnuagangunigiaaaaousounmuua
ES-GRID

Core & Opportunistic Weight(%)

100%

100%

100% 100%

1 Low risk asset

Risky asset

SCB

Chief Investment Office

0%

100%

7%

23%

AsSBY gludan, CFA

50% 30%

50% 70%

Deputy Head of Wealth Business

golsou lanassAdse:, CFA  Head of Investment Product Selection

4%

96%
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WEEKLY

HOUSE VIEW

Asset Last Close WoW (%) YTD (%)
Global Equity S&P500 7,650.5 -0.08% 11.76%
Nasdaq 26,522.5 0.72% 14.11%
Dow Jones 51,682.6 -1.69% 7.53%
Euro Stoxx 600 635.5 -0.57% 7.31%
NIKKEI225 65,019.0 1.57%  29.16%
China A-Share (CSI300) 4507 4 -0.06% -2.65%
China H-Share (HSCEI) 8,225 4 -0.25% -1.72%
NIFTY 50 23,346 4 -0.22% -10.65%
KOSPI 6,894 .2 -0.23%  63.60%
Thai Equity SET 1,684 .2 -1.27%  25.76%
Alternatives Gold 4,378.2 0.68% 1.46%
WTI ($/bl) 100.1 -0.24%  74.36%
Exchange Rate USD/THB 33.3 0.69% 5.79%
Bond Yield UST 10 YR 5.00 2.92 bps 83.71 bps

Source: Refinitiv Joya ru SUfl 25 n.&. 2569

Market Wrap Up

aalakuansg4 Uauon laaisvBogons:anlukuinalulasgina:
Al vhusuns:ianisidadoloud Al "Muse" Uov Meta 1500
AuduarldispbryudINSIALhIUNE: UST yield Naaav riou
nnnooumo PMI 100U N.g. |wuuua\>acﬂusounm 5U s1m
UUJU na: 10Y UST yield Wudd Nl aaranauuTwuBoD
Uargduar 1dosaunduna: yield aoav na:isigniud
ahs“m-éhs'wumé\)méjouuom\naaa\)ﬂsm||UU|fJucTumou

aaraiuielBe Uawauwaiu lagimnaldia: rgJuusuduidu
DINISLBORU Al 1a:RUBU aouTnaTo||S\>huumnnausu1ms
1a:d31annsolnd sounv Fitch Usuuuuo\)Tnquu Stable
uru:NduUSUaL TaaliiaiuisnsSnuiisbuINDINAIUAIAKID
cdonisiosMansyd-duld IdnsyenadoanavwnsunNIsSA
douduidagnnaduoinsiMundulia:aoaans aso. AWUED
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SCB CIO

Investment Research

IDSDIS:HIDERSPI-DHSIU NMsWuUddyovNIsyudLUIU
B1o0o1s:1Ug I1la:AUKIDAONISWOUAAaI18doDINAUSIONU
sovIAusoSUs nouwWuuIvddsuIdonouidavdiuauniu
NAULNITUNKUN ©&DISAd s18vIuNISHISonsoudoanaviiuy
iJuduaoulusovuanaduairnadusimMUiuavdnASD

Source: Bloomberg, Infoquest

Head of Investment Research kasree
Investment Researc h

INYS oglaa:nN: CFP®
2QsSANS nUyas*

.ayuttaga@scb.co.th
jaturapat.thanaboot@scb.co.th
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Key nghllght

Us:iU Trump-Xi &Ns:QUDINWNSUNISAI59AS198NSOUUSHIS
Acwdangvinvadu nasvivlsnisusunouduwusibpvlaspasiv

= dnsgd-duvgrgdaanabwnsunisAioaniudn 2 1dou
fib 10 v.A. 2570 wSouanavIKANSNILMBNATUINGUAIN
Tsoulhoduncwluadyam 3 rdudiuaoaals aso. Tu
Icia:AANI® Nod Trump N@1931 D:WU Xi Jinping dnASiu
misUs:sU APEC ndu Tuidiou w.g. 1a: G20 Nansgs 1dou
5.A.0 Nbaovwhagoanavvadavnalnmsodu Al 1a:103au
mSoluomvdoaisioinaikaninasdonnu Al ogvisfionu
uuus:IGundAtyogvISmENnIa:ISa ANy JosnaluBudu
av na:ldndugvluladosad (Source: Reuters, Bloomberg)

" ISWOD wamsus:puIdopAua:ioun1SIVAgu»INNISWN
sun1wmsAlugnIsusHisaswdangviilus:vuvuindu
UINNIIN1SaaNIsSIuvIuIBLgnsANEasS N1SAowNsuUNIo
N1SAY N1SaaNIBUNITIUIDEDU la:NISIWLEBODNIDKISO
sosraalomandowwino:anatu ia:miknisAuivdounan
DINUs:1GuAUIUALIGUINTU IIdgdluaunsniBoulugwa
doUusunuNMsAT Alsusuyn Kdo valuation T1ABQIOU YoU:N
N1sKiI3odiu Al BogaanduIdgDDINNISAoda1swawana
1agvlulsanyouncusdoonadiuBuia:inaluladio:wounane

=  Judounisavbnu uuwosarnan I1SIUUNOLNUWAURNS:DYE
nsavnuia:dnoudangulunisusudadoudunswe IWo
SNWauqas:Kka1vloN1adINAUAUWUSEKST -DUR
l@fiegsNIWUINTUS:8:dU AUADIWIAEDDINNISITOIU
inAlulagina:niispmaasngvluldnanans

SCB CIO INYS o1gaa:n: CFP® Head of Investment Research kasree.ayuttaga@scb.co.th

. 2QsNANs nuyas* Investment Research jaturapat.thanaboot@scb.co.th
Investment Product Selection : :

Investment Research “un3insirmsabnudosewumunannswei
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Investment Product Selection

Us:s1U15UQ Trump HAQDAIIWNADIACAONISOOUAIYOD
IDUIgU S:K31DNISKISONUUIENSPIUUAS Takaichi N
Gososn unu:AWUNrgUus:ud1 idulgunanus:iguAaunuly
1I0udrym cdioun Bessent s0.A&LEKSHY IwadIdmSoriu
Katayama SuU9.Aa0rgUU [9AUIKUN:EUIODIBUISUNIED
Aa:a:noudodawugiunIvIAsYgiduovrdlu WSouen
nowdArYyovNIsdoaisogvinaBalinaonuaalaibuas
dowalhisulaundoArduuinnaa 1.2% g 156.94 18ucio
aoaais aso. BoidunisidvAisiaduuinnaadoIcidun 7
n.8. la:uinnaalunduanardu G10 (Source: Bloomberg)
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