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ISoduIndouIn Mega Forces dhu Al Bo8HYu GDP &nsg 1a: saisemsisohewusinans:aodd

misavnuuovMAlonsu AllsRogoNde (Non-residential investment) TuaaanrnssulAsLaASIOWUIURINEOAU Al 1TUISPHUUCGIONDNSSU
IAsuUNDansps laadouu Msavnudiu Al JdadougonanAlinasiuodasio 3 Im BomslEoraavnuuovnagu Hyperscaler Tul 2025-
2026 Aaldu 1% vov GDP ansge a:fioulhiiudy Mega Forces diu Al nahanunalnkan (Anchor) JoLIASUPNDANRSTH

Contributions to annual U.S. GDP growth, 2000-2025 Annual change in U.S. non-residential investment
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Source: BlackRock Investment Institute, U.S. Bureau of Economic Analysis, with data from Haver Analytics, SEIEES Bt (MEsEns (neuiile, Whs, Bur.eau. G Sl .Analy./5|s., V) GEVE e [REVER (AMEI e,
. . September 2025. Note: The bars show the contribution of non-residential investment to annual U.S. GDP growth,
September 2025. Note: The bars show the contribution of various factors to annual U.S. GDP growth. The broken down into Al-related (software and Al processing equipment investment) and other sectors. The bar for
bar for 2025 shows the contribution through the first half of 2025. P 9 equip ’

2025 shows the contribution through the first half of 2025.
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* dist Core PCE vovanspd 18ou n.a. ogn 2.6% ol (Joyadiads 3 1dou) gondiAndes:a:a10U 1995-2019 As:du -0.5% lag BLK
Us:igudroasiiduodiuoliuesns:au 3% ol DinisbnadugovmBaumiuinign ognnlsiid wans:nudbnaov:wuduosrosiJurfos
TJIUUT 1dovon 1neodovluransaaannssula:ranaus:nAa 5o BLK uobd dafuwans:nudumBundsamudu Tul 2026

* IsbnaduUIBUIWODINMAUSMSHAN (Core Services) TiUSTUUWOUAAIEAD MUAAIAISOYVIUNB:ADAD a:rfouDINMISTIDVIUUONMIAINBAS
Roglus:aumnaAiads 3 1Gou 1a:9051MSIOMURUSUIWUTU o8N 4.3% nadulkibuiwomausmisiuisbaaiSoinull

U.S. core PCE goods inflation, 1980-2025 U.S. core services and wage inflation, 2018-2025
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Source: BlackRock Investment Institute, U.S. Bureau of Economic Analysis, with data from Haver Source: BlackRock Investment Institute, U.S. Bureau of Labor Statistics, and U.S. Bureau of Economic Analysis,
Analytics, September 2025. Note: The chart shows the three-month average change in U.S. core personal with data from Haver Analytics, September 2025. Note: The chart shows the three-month average change in U.S.
consumption expenditures (PCE) goods prices on an annualized basis. average hourly earnings the core services PCE price index excluding housing on an annualized basis.
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* aarad NAUNTKRUNKUNAUIUDTUUMSUSUaaaoniTauow Fed 8nASH HALADUKUNAAIN D:a000NIT8IWED 25 bps Tul 2026 Tasaaia
USUIWuUAaMSNIS Fed D:aadasiaonilaavds:ausio 3% meluidou s.a. 2026

* powdoulsvyovaaralsvoitalomali Fed awsnusuaaaonibadold Taglignuond egmeldisonaduniomsidoprdonisndd
noudruIsbnaaduduBuIWonaaav Nold aanaisvouns:asdoad Ilsno:AuhlugiAsugnonanos

Actual and market-implied fed funds rate, 2024-2025 Monthly change in U.S. payrolls, 2022-2025
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Forward-looking estimates may not come to pass. Source: BlackRock Investment Institute, with data from U.S.
Bureau of Labor Statistics, September 2025. Note: The chart shows monthly changes in U.S. nonfarm payroll
employment and the three-month moving average. The dashed black line shows our estimates of the breakeven
level of payroll growth that keeps unemployment unchanged assuming pre-pandemic migration trends. The green
line shows our estimates of payroll growth consistent with slowing population growth and elevated migration. The
chart reflects preliminary revisions made on Sept. 9.

m | | | lonanstvarmdulagsunmsinawcdse sia (UnBU)

Source: Forward-looking estimates may not come to pass. Source: BlackRock Investment Institute,
September 2025. Note: The lines show the actual fed funds rate and market expectations for the fed funds

rate by December 2026, implied by SOFR futures.




BLK Us:10unsouffAmoulaunguen Fed la:wans:nucioaana

*  BLK 210a&Uu@UKan (Baseline) Mad1 aataRud:usuaaduiluoond o Tushrianasy Al uru:n dastwaaouinuwusuas (Bond Yields)
aaav mumsuUsuaaaonilauon Fed DInMo:aa1aisvmuis:aodd 1ag Fed o:naosaaaonilaogvaosilufoslU ASUANU NMsB:ao
doyovaaalsvmu IAIUIvIUNIASUPADITIENo:naNo8 dounUboaNMSUIaqanNIsAdbWoUAa18adL5oAS10 Nbl BLK Us:Dudiaana
googluno: Risk-on IdnoWgLEUTUOEAURANMYYOLaaaispdUlus:e:ialu

Resilient
growth

Fed independence questioned

High-for-longer interest rates » Term premium in long-term bonds rises

* Limited fiscal flexibility, Fed faces a tough trade-off * Stocks rise as growth/earnings hold up
between constraining activity or curbing inflation

* Tech earnings drive equity gains

* Term premium rises

Our baseline: A lucky alignment

= Equity gains broaden beyond the Excessive
Al theme easing
= Yields fall as Fed cuts rates on
softer labor market
= Fiscal concerns ease temporarily

An unlikely outcome unless inflation resurges
Recession fears dominate

* Stocks fall, bonds gain
* Al theme may hold up and
transcend the economic cycle

Recession

For illustrative purposes only. The opinions expressed are as of September 2025 and are subject to change at any time due to changes in market or economic conditions. This material represents
an assessment of the market environment at a specific time and is not intended to be a forecast of future events or a guarantee of future results. Source: BlackRock Investment Institute,
September 2025. This information should not be relied upon by the reader as research or investment advice regarding any funds, strategy or security in particular.
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BLK Diyuueovuonciodunsweiided meldinqwanivasuriaoiu

BLK AbUUUOL “IBouon” clodunsweldan (Pro-risk) Tagsodn aararkugvilomans:asiowacouinulda meldinawaniuasunaviu

* |GU BLK 15931 waaoulinuiBbuoniinadu u1on noniviAsugaaasniiawisnivasuniad Boo:Boasiiawans:nuoinaouiiiuou
ulsnemsA dbo:aRuldDIN Mshaanakuansge auisnasvwansatuviung dudbicidou 1.8, Nansge Us:mAIRuMEauAItiid

e Jpouu BLK Uondi Uodsnov:duindoucaalaldivasulu Tasdnowdvinsaas:naio 2 Jode 1din AouAboauubuIWongbaAvos Ia: s:aukl
masgnolannao (agiawrluansys) dowans:nucdodunumsiis:kuRwugU Tag BLK Us:0us1 anumsnddiodu goidocdoms risk-on

Regional equity performance, 2025
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The figures shown relate to past performance. Past performance is not a reliable indicator of current or future results. Index performance returns do not reflect
any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest directly in an index. Capital at risk. Source: BlackRock
Investment Institute, MSCI, with data from LSEG Datastream, September 2025. Note: The chart shows different components of total returns for various regional
indexes in local currency — except for emerging markets. Indexes used: MSCI China,

MSCI EM $, MSCI UK, MSCI EMU, MSCI Japan and MSCI USA.
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S0SIWAAOUINUWUSUNSSTUNAS:8:810 IWBNJISONadudNASy 100voIN AdWADoaduMmsadbnanaifudodaduindouaalanadiAry Tag
saswacoulinuwusUas 30 U vovansgs tdJu WSbiAa a:obnny wodugs:auavaalusounananaossy pindadourisguiacio GDP
yovus:nAnoglus:auad a:noulsbnadudiums:aonide souiid Ao WIbItiuounMsidov lagiawrTuwsbinAa

30-year government bond yields, 2000-2025
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The figures shown relate to past performance. Past performance is not a reliable indicator of current or
future results. Source: BlackRock Investment Institute, with data from LSEG Datastream, September 2025.

Note: The lines show the 30-year government bond yields for the UK, U.S., France, Italy and Japan.

Debt-to-GDP ratios, 1970-2030
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Forward-looking estimates may not come to pass. Source: BlackRock Investment Institute, IMF, U.S.
Congressional Budget Office (CBO) with data LSEG Datastream, September 2025. Note: The chart shows general
government gross debt as a share of GDP for the U.S., France, UK, Italy and Germany. Future estimates are

from the IMF World Economic Outlook. Data for Italy only starts from 1988.
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SCBOWEALTH | BlackRock

IFUSOSIWACOUINUWUSUQS (Yield curve) yovanspe USUIWUADIUBUTU 1 Fed D:USuaaaonibe Tag BLK Wovd1 Aotwaulduovaaia
fadvivasumnacuiditiusuduuTsniemsaii 1Ug aAguRboasasIBUIWONgLALoE IIa: s:duntiansisruznoslus:augo

anmumsnin BLK uovd1 Taowidululduinga Ao Aowusoulovovaaiaisomuanspe (Iciasugnoliinanos) d:508aa1svnaduisuiwe
MK Fed awsnusuaaaonilaavciold Taglidaswaoiunboadomsinsnisvaouifudas:uon Fed Boo:aduuoncdoaanaansy«

U.S. 30- and 10-year yield curve in Fed cutting cycles
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The figures shown relate to past performance. Past performance is not a reliable indicator of current or future
results. Source: BlackRock Investment Institute, with data from LSEG Datastream, September 2025. Note: The
charts show the evolution of the spread between 30-and 10-year U.S. Treasury yields for the U.S.in the
months before and after the Federal Reserve’s first interest rate cut in cutting cycles.
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U.S. federal debt and interest costs, 1970-2035
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Net interest cost (right)

Federal debt held by the public

Forward-looking estimates may not come to pass. Source: BlackRock Investment Institute, U.S. Congressional
Budget Office (CBO) with data from Haver Analytics, Congressional Budget Office (CBO), September 2025
Note: The chart shows U.S. federal debt held by the public as a share of GDP (left) and net interest costs as
a share of total federal outlays (right). Historical data are supplemented with CBO projections from 2025
onward (shaded area).
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BLK wooan nusltiumsidulavovrls idulsvduindouwacouinuuobaanaiuansge uinndhJodadiu Valuation

* waus:noumsyobusBnia:naairnssunineadovnu Al IDudodaduindoudifryuopwanoulnuluaaaRuanSEs Jnu:i Waaoulnuyoo
aanauonansys doulhrdu1mINMSIWLZUYOD Valuation LinndJodawugnudiurils

* 1J9" Valuation dovaaraRuansge ogaonaminasiuada iciuslduaanalus:a:aaluduagiunAanonisivasunvavuoviAsupi® 1ag BLK
UODLI MSIWUTUYOD Productivity D10 Al D:5081dUduauunmsidulagovls NmMadt :anuisnifiulaosolos 15% doUlus:a: 5 Udonin

U.S. equity sources of return, 2025

Technology and communications

Large cap ex. "magnificent seven®

|
S&P 500 e .

"Magnificent seven”

S&P 500 egual-weighted I .
Russell 2000 —
-102% (T 102 20%n

Total return

EEarnings Valuation Dividends @& Total return

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future
results. Index performance returns do not reflect any management fees, transaction costs or expenses. Indices are
unmanaged and one cannot invest directly in an index. Capital at risk. Source: BlackRock Investment Institute,
MSCI, with data from LSEG Datastream and Bloomberg, September 2025. Note: The chart shows different
components of total returns for various U.S. indexes. Index proxies used: A combination of the S&P 500 IT and
S&P 500 Communication indexes for Technology and communications, the S&P 500 excluding the “magnificent
seven” stocks (Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia and Tesla) for the “Large cap ex. ‘magnificent
seven’ index, the S&P 500, S&P 500 equal-weighted and Russell 2000.
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U.S. equity five-year earnings growth, 1875-2025
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The figures shown also relate to past performance. Past performance is not a reliable indicator of current or
future results. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indices are unmanaged and one cannot invest directly in an index. Capital at risk. Source: BlackRock Investment
Institute, with data from Robert Shiller, August 2025. Note: The bars represent the frequency of various ranges of
five-year annualized earnings growth for U.S. stocks. For example, the median average - 4.7% - is part of a
range that occurs just over 80 times in the data.
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SCBOWEALTH | BlackRock

* ysunoan:aUeuluansy« lagsougbauisnasvsialdia:snuns:ausasiilisidd a:noudivd WugiuniossionUuaLIa:dus:ans Nwiums
uskIsAunu JRIWBIAUAUNUAIWLIUDINNBAUMUNITN uondINT USUNvan:Tauluansge gosiamunilsansigondUs:uInuMsyoD
Un3IAsS1:K Boa:noufivAouIguINSouovJdIswWUTNU Ila: ©wIdulsbruudonuiBolugovUnavnu

US companies have dood profit marain to absorb some tariffs
15

12-manth forward profit margin estimates (%)
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Source: LSEG I/B/E/S, BlackRock, as of 1 September 2025. Note: 12-month forward profit margin as calculated
by 12-month forward total earnings divided by sales

Mao R EQ AT

US earnings have been surprising to the upside
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Source: Bloomberg, BlackRock, as of 8/21/2025. As represented by S&P 500 constituents.
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BLK 1u:thns:oemsavnulugnguaaarnssuiiuvisinalulag wedovriunouidevidon Stagflation

* BLK wopdimsavnuiuiungu Growth, Momentum 11a: Quality &bidunguithaaia suusinmisindvinsoia:andnsmsaovnuiu Al o
BLK u:Uhns:orenouidsviugonguaaairnnssuiiulsinalulad wodovriunouidendiu Stagflation 15U Ngu Financials Nldus:Tastioin
AvNssudIu M&A AISbaddudnmMswounaienns:10au (Deregulation) dDWﬁTﬁSWEJTdﬁUTBOOﬂIf}EJIVVUéiju ILU AudrdBssuno (IB) na:
dumsBouanannswel (Trading Income) SOURIDAUNEGU Healthcare NE08AQAMUWUWIUYODWOSA MUNAa1vANUILILUOUUIASUDD

Financials are well positioned in a stagflationary environment Dealmgking activity is accelerating
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Source: BlackRock, Morningstar. Historical correlations based on daily correlations over the last 1-year
period ending March 31, 2025. Inflation proxied by CPI, growth proxied by S&P 500 forward growth.
Sector groupings determined by MSCI GICS Levels 1 groupings, Russell Smal & Mid-Cap, and Russell
1000 Value & Growth indexes. As of March 31, 2025. Index performance is for illustrative purposes only.
Index performance does not reflect any management fees, transaction costs, or expenses. Indexes are
unmanaged and one cannot invest directly in an index. Past performance does not guarantee future
results.

Source: Dealogic (ION Analytics), BlackRock. as of 6 August 2025.
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* msidoradumsnanlnungoduluigosutina:alsu a:ioumsivasuivaviasbasomsaadd Tu 3 dourkan 1diA 1) isosuliourunalkiwg
ABDredunallkuuINndl 1% oo GDP 2) dadbnovnulAsbasowugiu uonbuds:uicuyadl 500,000 d1ugls IWoavnulus:e: 10 U
JoKth (Aalu 1% vov GDP o) l1a: 3) IWUs:AuMmsyiaqavuus:uicu meldnginuinmsaduAukl (Debt Brake) 910 0% 10U 0.35%

* ol Valuation aaxaglsudyadignidolusseuifisunuansye Tas BLK 1u:uinmsavnuluaanakuslsuiuudaidonsisonainnssy (Selective)
IGumsavnulungu Financials, Industrials 1a: Healthcare Arlsdiudlduidulad

Fiscal spendings are expected to increase The valuation gap with US equities is still wide Earnings as most important return driver
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Source: Bloomberg, BlackRock, as of 31 August 2025 Source: Bloomberg, BlackRock, as of 31 August 2025 Source: LSEG Datastream, Bloomberg, as of 26 July 2025.
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dolaviAsugnodungbbiusiduseounoiu 3Q2025 miksguadusiiudevoonnasmsns:QuUIASUZRDIWUIGL
* (olauIASYPND 180U a.A. 15U BoaMUEN MSWANMADAEIKNSSY 1a:MSAavNUAUNSWEN0S ©oNUICNNIANA E:NOUANININNUB:aOD

YOLIASUPNDIUBIL 2H2025 ITovoINwavodasMsns:duiAsygnonourktniBuaaa Tae BLK uobdt Giudlduiniomss:oonuiasms

ns:AuIASUFRPNLAUMSIBUIa:MSAEDIWUIAU Tumsus:isu 4™ Plenum 1Gou 0.A.T BoaaraRuduUgdIdsuTddaaduauumnanmwaaooiu

US:INAIBUUSUADGIU ogwisiianu BLK AvWUUOY Neutral doaaraiudu 1UovoinTdrumdiulaspasvonviAsugionsnamsiaulo

The H1 bounce in activity faded into Q3
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Source: Bloomberg, BlackRock, as of 31 August 2025.
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Jul-25

Onshore liquidity is improving
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MSCI China Return s China free liquidity (RHS)

Source: Bloomberg, BlackRock GPS Investment Strategy, as of 31 August 2025. Index returns are for
illustrative purposes only. Index performance returns do not reflect any management fees, transaction
costs or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past performance
does not guarantee future results. .
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BLK JyuweoviBbuonde Kunguinalulagivoodu doandovnusl Mega forces soUNDD Valuation Aunaulo
* 1J BLK D:ADUUUOD neutral cioaanakudu licieoaAvidyuuoviBouoncioRunguinaluladdu 1dovon Valuation oglus:auenndigigvosoi
Ue Taglawn:idoifisunuiuinaluladiansgs Bodove Mega forces 10unsvduindouwacouinusanwiumsweuuninaluladg Al meluus:nga
IWoWOLWIAUIODAIU Semiconductor Bodioldulsvduindoudiulaspasiv (Structural driver) NB08KUUNSUSUADIWUTUYOD Valuation JoOD
KunauinAlulagdu

China is closing the Al performance gap YTD inflows into China tech ETPs outstripped their US tech peers
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novrh IuinSeviiodopriupcuideviumo:buWego msidulas:aecd la:roluiiuouduulenavovansi

* sumsnawnolandbava:aunovaogivdoltion lagvinwadisoouod World Gold Council TulT wudi fib 95% vopwaouIuUdgoUN U
15031 USunrunovAidisovyovsuiAsnavnaland:wuduluson 12 1doudivrdl Boiwuduogvuinin 52% Tul 2021 nevd 10U
aunsweinsoadovniunnuidavoniBuiwolddndiaaraiula:wusuas 100vo1n Kulla:wusuasuniaowduwus (Correlation) TUTuRAIND
1Geonu TusoLNIBUIWOBOES:AUED Yru:i NEvAEWISNSNVIYAAIAaNdY uondINT BLK Wovdn nevAaiuisnisosdovriiunouidaniaalu
moa:NAcIUIbusuduulaue (Policy Uncertainty) ogiao rilhnovaAidveabavidudunsweansosns:oienouidaniuwosansavnu

Central bank demand is likely to stay strong Gold offers ballest in high-volatility regimes
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Gold S&P 500 mUST 10y
0% 20% “40% B0%o 80% 100% Source: BlackRock Investment Institute, with data from Refinitiv Workspace, May 2025. Note: The chart shows the
B increase Remain unchanged Decrease HWDon't know median monthly return of gold bullion, UST 10y total return index and S&P 500 total return index since 1985
under two different regimes for volatility defined as High when S&P 500 3-month annualized volatility is at the top
Source: World Gold Council, BlackRock, as of 17 June 2025. Note: * from the World Gold Council’s Central quartile, and Normal otherwise. Index returns are for illustrative purposes only. Index performance returns do not
Bank Gold Reserves Survey 2025 reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest

directly in an index. Past performance does not guarantee future results.
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Tomamsavnulu Private markets éhrsuwosanmsaonu

* BLK UoO31 Private Markets 9:0unuinadiAaruinduiunnainniad 10ovo1n uSENSIUOUUINKUUIWOWA Private Markets IWoaoulong
AoWAOLMSAUIBUNU vru:A USBhuunalidnisugndnalumsidhivaaraduionvudviaunidu Public Markets 10ovDIn0a1a High yield
debt 1Judavwunalnnd d@bwarhikusungoulrcd vedkrlomalumsidhfivirkaoidunulu Private Markets ndu Tag BLK Uobd Msdaass
iBuavnuiu Private Markets Aosnowa:I8aaluiBonagnsuindu 1tovon Taowrusdauriumsavnuiu Public Markets

Average deal size in high yield debt, 1995-2025 Private market financing by company size
$7 Available to large Available to both large
companies only and small companies

Public egquity

companies has hahqead
simnce 1996

2 35 Joint ventures
= Public debt, Financing firm receives
E commercial paper partial equity stake
= %4
E
E Syndicated loans
£ g3 Private credit: direct
= . lending, mezzani debt,
- Small companies only - t_” e ":'r':"
L
private placements
$2 Bank loans (C8:01)

Private credit assets amnd

average deal size has

$0
19495 2000 2005 2010 2015 2020 2025

Public finance = Private finance

For illustrative purposes only. The opinions expressed are as of September 2025 and are subject to change at
any time due to changes in market or economic conditions. This material represents an assessment of the market
environment at a specific time and is not intended to be a forecast of future events or a guarantee of future
results. Source: BlackRock Investment Institute, September 2025. This information should not be relied upon by
the reader as research or investment advice regarding any funds, strategy or security in particular.

Source: BlackRock Investment Institute, with data from Bloomberg, August 2025. Note: The data shows the
average deal size for global corporate high yield issuance over time, as tracked by Bloomberg.
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msavnulu Private Credit I0ulomalumsasions:iasieldnathiaue ia:iwaaouinudeUnthauls

BLK wovnd1 misavnulu Private Credit awnsnasions:iasisldanauiiaue Ao wduwusmniuaunswels:nndu (low correlation) SOULD
TRwaaoulnunad 1a:d yield premium AUnaut® Tag BLK A1a31 AUM wob Private Credit D:08n8gs:du 4.5 auduaoaans aso. meiul

2030 1UovDIN KabINnaMsiBulan (GFC) mMiksunmMsdovaauunavuqala:sirianmsuaosduiso daowalkwikiuons:uusunims Tagiawn:
Private Credit 15AUTUNUINLINTU INUEUIBOYODLSUNAS

Private credit global assets under management ($ in billions) Annualized returns by asset class (9/30/2015 - 9/30/2024)

B Unrealized value © Dry powder = BDC AUM OForecast AUM
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4 $3,000 - °
[11]
2 —
o —
] $2,000
o
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51,000

l I I I Loans High yield Private credit
$0 _ Past performance is no guarantee of future returns. 1 Source: BlackRock, Bloomberg, Morningstar LSTA,
'\?3 '\E’ W fl, ‘L "I:t‘ *‘L b ﬁe’ o 'kﬁ’ G O 'é:' Cliffwater. Annualized historical total returns over the period from September 30, 2015 through September 30,
“E"‘p @WBW““Q%QW@&&&@ lca’ fotal ret. : \ _
L - - i 2024. September 30, 2015 is the inception date of the Cliffwater Direct Lending Index and excludes any use of
backtested data. 2,3 Return data of selected asset categories represented by: High Yield = Bloomberg U.S.
. . . . ) Corporate High Yield Index as of 9/30/24; Loans = Morningstar LSTA Leveraged Loan Index as of 9/30/24. Private

For |!Iustrat|ve purpose only. There is no guarantee that any forecasts made will come to pass. Squrce. Credit = Cliffwater Direct Lending Index (CDLI) as of 9/30/24. Index performance is shown for illustrative purposes
Preqlrlw, BIacquck. As of.March 31, 20_24 (most recent available as of Decemt?er 5, 2024). To avoid (,jO,UbIe only and does not reflect any deduction for fees or expenses. You cannot invest directly in an unmanaged index.
co.untlng _Of B unreallzed value, fund of funds and secondaries are excluded. Preqin’s This is the most recent data available, but recent market events may have had material impact on the data as
universe includes closed ended vehicles.

presented. Do not rely on this data to make investment decisions. For illustrative purposes only. Not intended for
comparison. For additional information on the Cliffwater Index please see the Important
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AmBIovNaATY (Disclaimer)

SCBOWEALTH | BlackRock
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