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NMSudivuAuNny wsaulonasuwaaauinu cunsIGula
V3VALU Canopy* Juindauddgnalnnisyaassaunswel
luudakgu lagl Goldman Sachs rkinMIduarindusi
(Index Sponsor) lla:WANUDUABU (Index Calculation Agent)

uskisivufRiaulaagtoluf wsaulomasuwaus:lesunlunisud arvdvwaasuinu
2InNsivasuilavyovs:audstionvdviavnudlignagnsiuu Multi Asset IWaida
Tonnagnisiaulavavwaaaunnulus:e:e1o Tagyviduns:ongANUIFgvluguNSwe
Kankate Jsudadounisavnuagividus:uulRaoandoviuanid:aala lazaswy
lafigsnwyovwasanmsavnudisaunswgnvidoniindoulkoiancivondunswaran

*sUvd0 Canopy 11.5% Volatility with 3% Decrement Index avnurnunagngns:ognIsavnuKkatgaunswerblan wiauusuwasaau
ADEIASUTT ADUAUANURURDUITKINER 11.5% lla:knaadti 3% dol dowaknacauinuaaliandnooinmsavnufuaunswganoavlagaso

OP

n1sudivuAunNnd lagd1050a0
suibunouloAsunIKkuadnyoyn Canopy 11.5% Volatility with
la:AUASDOLEIQ0aDAdY YD 3% Decrement Index

aaulongnisuskasiBulkiGulailbuiburdouluauina
AauAAulomasuwaus:Tusunlun1sud wsouilbukands:Augsa
WuAwaullRAsauassldlunnygovinal

WaaAUTId9109YWaadUINUDINWANSEITULIUYDVALT Canopy 11.5% Volatility with 3% Decrement Index
loglildavnuludstdavnaiolagasy



esiugsarhayd

(Goldman Sachs)

Ao annuuMsiousuLhs:aulan Adingotngahtinuu
AsaUAaUAUgNa1LNIVNISIBUIATYNdIan Ia:
10ukdiviuanitumsidunlknjiaauovarsgoIusm
dogUs:aunisadiia:AIuIBYIBINYEIIUIUNIN
150 U Tumsikusnisaiunsiduliasnisavnu
Inadnuu n1sAd (Goldman Sachs) 1383¥1tydu
n1savnuagvidus:uu (Systematic Investing)
A28AUITVINSOANUNSWENNSIIA:ANUIBEIBITY
AdbauuagNLENILUU FvlaaidudnuMsWauuNdst
AANUIUSLTE anunsnasdvaould Ia:usKisyams
aghvidus:uuauKanineurinmKual3agvEapu
iWalonaignfivnisavnuluaaianisidunslan
logvasrowaaauinuia:AIwWSaUluMssulo
AUADIUWUNWDUYDVLAOANQ

TudsuRifeagovAunagnsuavdsl Goldman Sachs kiU goarh
aul (Index Sponsor) lla:WFuduasl (Index Calculation Agent) Nol
Goldman Sachs 2gnilaguivavoinunuindvnalald

Canopy 11.5% Volatility with 3% Decrement Index
Juinaauddenalnnisdaassaunswanuudiokgu laalddyryrcumsiavia
NIVIASUINRNIa:BUIWD INolRawnsausSuMInAUan1d:aa1ankaInKkane

Canopy 11.5% Volatility with 3% Decrement Index Wahunagnsnisavnufudunswegkan
(Core Portfolio) AUSUUNND:IASUTAD 1T1AUGUNSWEN1vIAon (Satellite Portfolio) NSy
duqalkwasamsavnu wsounalnAUAUAIUWUNIUA 11.5% Uoidumsns:onemsavnuluaanalan
oghvdiargu IWuTomaasonacauinuagvainiaualus:e:end lou Tnadiuu sad (Goldman Sachs)
ﬁWKJWﬁIUu@ﬁoﬁWCTUU (Index Sponsor) lIa:WAUDUAOBU (Index Calculation Agent)

aunswgkan (Core Portfolio)

7105INFIWNSIAUTAYOVWANDUINUS:8:81) AIEWDSANISAVNUILU Multi-asset Ains:o1gn1savnu
Tukankatwaunswgogvsoudiu wsauigndvlonaidulafunnggniavovaaia

i o0

RUaKsSoH wusuUassSgulIaaksgU wusuUassalsgIivuiwo
(US Equity) (US Nominal Bonds) (US TIPS)
Juindaunisiaula IWulatigsnIwikwasamsavnu aQWanNs:NUNIvUIWD

duAlnAntur (Broad Commodities) novA1 (Gold)
I@SUAILLIUAVTUBIVAAIARUNIU SOLSUNNIIBUIWDIIAINLNNSNS:NEAILILD



aunswgnaviaan (Satellite Portfolio)

WulafissnwlRwasanisavnudlsdunswdnividon Aindoulkonandivoinaunswerkan
WIUNagns Long/Short 30¥28ns:018AIWIFEVLINTUIA:AAAIUNUNIUTDVWAaDUINUTQ8SIU
lasuAnen wnisidulavovwaasuinulus:e:e12

ﬁﬂf\l{ﬂ-ﬁ

Rulan sas109n10e auAlnanturn
(Global Equity) na:asiaiskininonsu (Commodities)
(Interest Rate & Credit)

Canopy 11.5% Volatility with 3% Decrement Index

Usudadounisavnuagividus:uu @oandovAuanid:aalankainkalg
laglgaryoyrcunasiauianviAsusfiona:N12:IvuIWD

IPuvogv
s:gzandl s:g:ludd
10%
10%
/
10% | 30% 30%
30%
40% 30%

IASUZND IASUTND
Kaadd vg19ad
Stg:N0N0Y Sty:SVISOL

10%
20% 50%
50%
70%
BuIWada
® Kuarsg4 ® wusUassguiaaksgt @ wusuvassaiseiduiwe ® FuAilnadtur ® novAn

(US Equity) (US Nominal Bonds) (US TIPS) (Broad Commodities) (Gold)



gakgusuiodnnad Covid-19

IBUIWadn + IASUTADUYIIA IBUIWad + IASUZAPKAAD

~+10%

dudeyayreun1d:IvuIWD 20%

nasusuwosaldosn

He 70%

® Kuaksy4 D wWusuasSgulaaKkss @ wusvassawsiduwe @ JFuAlnaduri ® novAn
(US Equity) (US Nominal Bonds) (US TIPS) (Broad Commodities) (Gold)

waoauInuAduIAGaudIBNIsSaassaUNSWEoEvEaKEU : “I““'GUTC' 34.9% fugovasonsnuavl 2563
HIUNAANUWUNIUYOVAATQ

- IfodryryrcuidounaduWacha:nouNss:aaHuay
IASUTADIaNINNNSIWSS:UNAASYIKEY ABTTLUSU
wasasvsn logiludadounisavnuluwiusuasssuna
aks+ 10U 50-70% riouRs1AMWUSUQSD:USUELTU
nMsUsuaadasiaanibgvavsunAsnatvislan
dowalkasliasromanauinuldagoidadAcy

* ~45% YDVWaODUINUASTILDINWDSOFUNSWENVIZDN
Bodudrynyrruna:suiuunisindaulkovavaana o
k1lonnaastowaaauinu 1U nsidaaniuzugiu
a“fyrmzfamaa'a\)hmua\)ﬁu (Short Position) Tugov

U.n. 2563 N.W. 2563 .n. 2563 1V.8. 2563 W.A. 2563 0.9. 2563 n.A. 2563 ﬁoa’]oushud_:)a\)lls\)

waaaulinuvIndunswegnividan = a0ouInuINGUNSWEKAN
@ NAODUINUDINWUSUQSSTUIAAKSTH @ NanN1SaNITuLIUYDVALT

ashowaaaunnuluygavifAsuINBaaad

IASUZNIKAAD + IBUIWD AN IASYTADKAAD + IBUIWDGL

Uodgduindauwaaaulinu
35%

30%

25%

20%

15%

10%

5%

0%

-5%

-+ 10%

10%

0,
JUdYYI1uNT:IBUIWD 10%

nasusuwosaigosn

-+ 40%

® Kuaksy4 ® wusuassSgulaaksgi ® wusuassaisgidvuWe  ® FuAlnanwri @® novAn
(US Equity) (US Nominal Bonds) (USTIPS) (Broad Commodities) (Gold)

WaadUINURGUIA3DUGITNISUSUWDSOANUEYIUIASYTAD : QUWGUT‘:‘ 19.2% Tugovidouwquninu 2568

N—— fiv wunAU 2569
Uodsduindouwaaauinu g _ _ -

30% « WodtyeyreumsiaulanviAsugivg:aah Munav
ma:duIWDIa:3as100nIDuRoglus:augL AuTtdo
Usuwasaizusn lagiiiudaadsunisavnulunaven
10U 20-30% la:avnuluwusuassQisgIduIWD
BoususasiaonideauidumanaavnuluauAn
InAntur

. swmna\)ﬁWUs“ucTaa\)ﬁumﬂmwuda\)msa\)nuTu
navAAIRTUIIA: msmuana\)muaosmmsnam
nalan asowaaaulnULINN3IASLKELYDY
WaaoUINUSIUYaLATIUEIVIDaIdLNETD

25%

20%

15%

10%

5%

0%

-5%

W.A.2568 d.n.2568 W.8.2568 n.W.2569 W.A. 2569
wWaaaulnuINGuUNsweNvIdoN - NanoulnuoINdunswakan
@ {302UINUDINWUSUOSSTUIAaKSTHY - Nan1saNtuLIUYVAET

WaN1SNad@ougouKav (Back-tested performance) dufivuRidadd (26 NSNNIAN 2569) Wan1snaaaugouKkav (Back-tested performance) uuochS aoAIWadavIdudragviiidu
Goldman Sachs TU?Kn"ISSUSO\)KSOSUUS :AUIAso: m|uumunsamsuwamsm|uumu?uaomnaaonaa\)nuwamsnoaauaau:«a\) (Back-tested performance) Advnand nasldawisa
Aamsaiwansdliuviulusunpaldoinwanauinuluadansiasviu



Wan1saAduvIUgoUKaD

StK3103UR 3 TOUBU 2546 §iV 31 NSNNIAU 2568

Canopy 11.5% Volatility with 3% Decrement Index

800 R st it M

400 o

200 AM

r T T T T T T T T T T T T T T T T T T T T T T
[VIll 2546 | 2547 | 2548 | 2549 | 2550 | 2551 | 2552 | 2553 | 2554 | 2555 | 2556 | 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 | 2565 | 2566 | 2567 | 2568

ODUIIPI']‘IS 1.2% 7.2% 12.0% 14.5% 17.9% 10.6% 4.5% 19.5% 4.5% 8.5% 20.1% 23.5% 1.0% 4.3% 24.6%-11.2% 21.2% 39.9% 9.3% 9.2% -10.2% -0.9% 14.8%

wacaulnuinagdol
(Annualized return)

9.98%

AUWUWDUIREYGDU
(Annualized volatility)

10.96%

WaGoUINUdaKUIYAUIAD
(Annualized risk-adjusted return)

0.91

Wwavlanugvga
(Maximum drawdown)

-19.80%

fiun : Goldman Sachs Global FICC and Equities Joya fu 31 nsSNN1AU 2569

KUI9IKQ : Wan1sdnITuvILYavAstAUIUDINNNSNadaUgaUKEY (Backtesting) S:k3103URA 3 TaUIBU 2546 §Y 26 nsnn1Au 2569 lagldnalnnisavnuuavdstninauvAulslusun
26 NSNNIAL 2569 lazNanIsANTULIUDEY S:K3W3URA 27 NSNANAU 2569 dv 31 NSNNIAL 2569 Mol wansdiuvuATaavEINaUs:naUNSeEUNEINIUU WansdGuvuluada
olaifudvuvgrsaduguivnanmsdiguoiulusuina - AnvdayaiuiGuIigdNUasT soudvnsidaingdayadiunanmsdduoIu JosgAUIFeY la:AlsseRIngITo0nUdsT TaA
https://www.goldmansachsindices.com/products/GSISCNPY « wanisnadougoukav (Back-tested performance) dufiv3unidadd (26 NSNNIAU 2569) WaNISNQdoUgoUKaY (Back-tested
performance) T3anUs:avAaliaavidudogvImiu Goldman Sachs IUTkMsSUsaVKSaSUUS:AUNGBT:cNITUUKSDIAgTNaMsAITUUTUaGaRE0AVAUNANSNAdDUSOUKAD
(Back-tested performance) dvnand lialuanuisnmamsainanisdidunufustnnaldonwaasuiinuluadafsiasviu JayanssiasvwansaidunUgouKkaLUaRAsT (Index Backtest)
dovRNISAUNSIUAUTDURIaSAUSURANDKUARIAEToYAUNAENSUaLAST muAs:yl3Tuktn 16
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710 1vISovNG
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C
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aunsvy
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® drogvwaus:1asd nsaivuduIbuloUs:Auny 1,000,000 UIn

. waus:Tosin
81s:AN1TYM SUIBUAU
(s180) U 3uD ddogv 1 d2ogv 2 ddogv 3 AJIUAUASDOD
fu dud nsusssy S:AUaBlsvLEY S:AUABTSIVEY SV LRIbIY nsauIdesda
NSUSSSU [SERIED iJagundav iJasundav
1.00%* 2.50%* 4.00%*
1 1,000,000 10,000 1,020,000
2 1,000,000 10,000 2,040,000
3 1,000,000 10,000 3,060,000
4 1,000,000 10,000 4,080,000
5 1,000,000 10,000 5,100,000
6 1,000,000 10,000
7 - 10,000
8 - 10,000
9 - 10,000
10 - 10,000 6,120,000
11 - 10,000
12 - 10,000
13 - 10,000 878,273 2,407,330 4,229,868
14 - 5,900,000 1,425,984 3,939,770 6,980,193

0 0 0 (KU2g : uIN)

souBs:ANITeY | souSUIBUAU sousSuwaus:lasd | sousuwaus:lesd | sousuwads:Tosu

6,000,000 | 6,030,000 Alunsud Alunsud Alunsud
2,304,257 6,347,100 11,210,061

daswaaouinuinagdol (IRR) 2.95% 6.62% 9.79%

waus:lgsuRlimsudaiuasiogoduibumgodoagoindu Tunstifis:auyavdutisnvaviuasuilaviosniKéaimnauAugD:
Tudmssnewaus-lesuRlinsud laenaus:losuRlinsude:dAlidhnanaug notinaus:lesuRlinmsudsvavnaaauinuon
vl Canopy 11.5% Volatility with 3% Decrement Index lla:Fnudtumuaasduay lagfudhaghodususuuoin
Participation Rate (PR) i 265% lla:das1nsidulavavdstingsdotdvl

doogvn 1 IiAu 1.00% a’o81vn 2 IHNAU 2.50% doog1vn 3 InAU 4.00%

VU Participation Rate (PR) la:90s waus:losUnlinmsudnlasussva1ngonst kéadhn3nAnaaviludoagold

gasnisAudtuwaus:lesinlinisuad

s:qudstluklidgaoaalsarsy dasimaniUagummnaoaaisansy
YDVIUAIUdUYAA 1@uuinuavIuAUdUYaAN
_9uou fu Juganig fu Juganig
I0gUs:iuis X PR X Max — 100%,0 X _
A¥1s:uINvKUQ s:dudullukuogaoaansansy dasianilagudinaaaalsansy
YdVLIUAIUDUYAAIIUNSA 10uunnuavIUAUdUYaAN3UNSA

*% Waaaulinunagdal
KUNBIKQ : ADUIaNdvTavrasIugavraus:lssUAluNSUE InaonmsdairunAtsuwaBaksuliauadoyairindu « PR (Participation rate) Ao dasinisbdausouluwaaauinuiinaoinnisivagunuav

vovaul -+ WausTesURlumsudiluwauslasURlususavnssng Ml JuagiunaaaulinUIINNISAVNUV3LINALT Canopy 11.5% Volatility with 3% Decrement Index - IGovoNduT Canopy 11.5%
Volatility with 3% Decrement Index Bn1sAnudtuluanalduaaaalsaksy usdn Svdovrimsidavs:audsiiRiluanadulneuin dounv:ihuiAustunals:lesunlinisud cu Suasusoulnsusssiun 13
lIa: 14 AvIaaviugasnsAUIUZIAU + NAAAMUTSIVIVWAADUINUDINNANSEITUMIUZDVAYT Canopy 11.5% Volatility with 3% Decrement Index Togluldavnuludstidonainlasasw



dogvnaavnisAudcunads:losunluinisud

fu SuAsusouTUNSUSSSUA 13 a: 14

AUDUD

s:dudvﬁ?undaaoaaaws’ans‘g sasaniUagurInaoaalsSarnsy
yavLIUMUIUNAAT 1JuuInyavIUAUDUYaAT
_ 9udu u :)uaomsUnsusssun 13 fu Juganieunsusssun 13
40% * 10gUs:iude X PR X Max o . T 100%,0 * p o
AB1s:uInvKUQ s:dudstfukuiosaoaansansy dasianiagudinaoaansansy
YdVIUAIUDUYARAIIUNISA 1JuuinyavIUAUDUYaRIIUNISA
waus:lgsunliinnsudininiu
166.51 32.0000
40% © 6,000,000 @ 265% € Max @10 O = 4,229,868
100.00 32.0000

- 265% Fio AN Participation Rate AlAudtunaus:lusURlinsudilonsusautnsusssufsnamaus:losURlUMSUE « 166.51 Ao diogvs:audstiluktisuaaaans
aKSg vovduAUduaAndugaie + 100.00 Ao dXagvs:Audsliiukidgaoaansanss vav3uudtuYaAI3uISUAU - 32.0000 Ao doghvdasiianiuasuain
aeaansarsziiuuinuav3uAudtuyaA3uganie « 32.0000 Aa daagrvaasiianiudsumnasaansaksgiiuuin yavIuAudtUYaAIUSUAU « AN
vovWasJuyavWaUs:lusUAliMSUE 1IraonmMsdalrunAtsuIvialsdksuthiauadayairiu

n fu Fulinsusssun 14 2:145U 60% vovwaus:TosunlunisSud AuduaIUNSIAIE 3 (MNAsIVAIDENaUs:TasU)

AUDUDIN

s:audsllukudgaoaansansy Jasaniuagudnaoaalsansy
yavLIUMUIUYAAT 10uuinuavIumMUdUYan
_9uu fu SuganeUnsusssui 14 U SuganeUnsusssui 14
60% x 10gUs:iuAg X PR X Max — 100%,0 * .
AB1s:uIRvKUQ s:dudusitilukuisgaoaaisansy dasmanilaguvinaoaansansy
YdVIUAIUdUNAAIIUNISA 1JuuinyavIuAUdUYaRIIUNSA

waus:lgsunluinisudininu

173.17 32.0000

60% © 6,000,000 @ 265% € Max @10 O = 6,980,193

100.00 32.0000

- 265% Ao AN Participation Rate ASAUdUNaUs:TgsURIiNSudIDonsUsaulnsusssiiRvnanaus:TgsURIINSUE + 173.17 Ao ddogvs:audutilukudgaoaans
aKSy vovUAUDUYaANIUgaMY + 100.00 Ao dagvs:Audsliiukudgaoaansarss vav3uAIUIUYaAI3UISUAU « 32.0000 Ad daghvaasianiuasuon
aaansarsgIiuuinuavIuAudtUYaAiduganie - 32.0000 Ao drag1vdasiiianiudgusinasaalsaksgiiuunn vov3uudtuaA13uIsuAU - ADIWIANGTD
vovWasauvavwauslgsURIiMSUE IRaonmsdalAunAlguIfialsaKksuLNIauadolalintiu

- Tuannumsnianugnvdu wausslesuRlimsuddonaaibuigodogvmsus:unrumssnenals:lostRlinmsudaunsivaguniavs:auyondstsvavhlandivAululdazaniumsaiiidu - waus:Tosu
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Autl Kuefv Canopy 11.5% Volatility with 3% Decrement + NSEUQylid1v5v Canopy 11.5% Volatility with 3%
Index AnudolaInuIaulan https://www.goldmansachs Decrement Index gnaniannoudusigwads:lasu
indices.com/products/GSISCNPY ATUNISUG KSOWANUDUAETSVIVKSORIArNALT
waus:lostirlimsudiuwaus:Toutnlisusovmsse 5103V Nla:/K30 AdyeyldeniannisAtuduGsd
JuagiUWADUINUPINNISAVNUSIVIVAUS:AUYDY StkIWdYYT KSaINaIKaMsIATAWIFELNS:NUGD
QsUDVAY (Index level) Ao Canopy 11.5% Volatility A ULNIGoHD KéafmanmsnTumszi’ws:Kﬁua\)@ﬁoﬁw
with 3% Decrement Index lagGAowidew aod QuUNVAY 1a:/KSD AdtYnYT 18U MSWAdYtY1 Msnada
- ADWIFYLIINADIUNUNIUYDDS:AUALT (Market Risk) skl MsgnWovauaans MsgnAUALADMS ITuAU
lagusENINSUSKISADWIAELAINADINAIIURUNIU K$aINaIKQNSEUBU ) Ans:nudowaus:Tustvovrion
Yovs:AUABTIRINUSUNUS:AUNYdD Us:AuNgKSoUS¥Nog1vidugdAty USFNUDavIuans
- A2 WIFEoOINdasanilasu 10009 INABTI51050 Tunisvar1dsiionvdvkdadunswalkunnaiAgou
ogluanalbuaoaaisarss JvANUIEEVINAIIY NAINUAIUADIUIKU:AU KINuSEN[o199ark1dstikgo
WUWDUZRLSasManiUaguidsuuiniuduanacaaans aunswgdulaufdnainuldauifkualbludssadodu
aksy 0g1vlsAd WiousAunegoavldsunals:Tusu usyno:is:wads:lestiduiduaa auyaAgasssuy
IUUNSUG EKSUIDUDIYAUIUNSUSSSH llasidUASU vovaunswanavavuovwals:lusuinlinisudiio
AKuadoyryn anuidauluyovnsusssyidusiudu sovsunaus:lgulidonaln anukanineuriRusYniikua
idovonwads:lusuinisuddvnanlignouidey Mol Msenaus:lesuRlinisudnokualkiiosnaugaan
MNANUNUWIUYDVS:AUAETIA:AIZEVIINSAST Qaoadryay1avIaIuAgnIsEIS:IBuaadvunald nod
nlaniJasu NNSANTUNSALNADUSENDWDISTUNONUANUIKU:EN
Auli5vdY Canopy 11.5% Volatility with 3% Decrement losAdvtivwaus:lustvovyionds:Aune
Index iWalonaighfivmsavnuluaanalanWiudunswe « s:GudstivovduiudtuyaAdunsna:gnitkuanielu
Akainkate [dIA Kuaksg1 wusUassSguiaansg 60 3U KALINIUISUTWAAUASOVYDVNSUSSSY llazl
WUsSUQSBQIBgIDUIWD (TIPS) novAl duAiinAasour ulsurgho:iKuaIUAUINUYaAYLABTSNVEVNST
la:dunsweinoidon lagyvidunisnslgnNIsavnu Sewausdsunliimsudludutnsusssiin 13 1a: 14
agauqanadargu IWalRiIkul:auiuanid:aalan n18fu 60 Ju nouduvnewausTesuilunisSudanu
Kannkane wiaubnalNAUAUADIUWUWIUYDVMISAVNU nsusssy

RIUNKUNE 11.5%

JoURlasANUSURQINYIAUNISNOEDUTOUKED

WansnaaaUgouKkaL (Back-tested performance) DUBLIURITAM (26 NSNANAU 2569) KaN1SNAFOUTDUKAD (Back-tested
performance) Giddanus:avAmaiiaavidudhagviniu Goldman Sachs IUfkn1ssusavKdasUUs:ALANGuTR:dITUUKSDIAYD
wamscituvnuluadaRdoandovAunanIsnaaaUgouKaL (Back-tested performance) Gvnand Wamscitiuviusaoviou
SURad AT KneBvdoyawamsdituvuRshaovdulagtiasmsFudua:nagnsuaLastiuUs:gndldnus A uadauo
avAUs:NaUYaLALT Joyawanisdiiuviufisiaaviudonanaldgnasvdumnmsus:andlFsnsnaaoudoukavIuUToUKED
(back-tested methodology) lla:anAdWIBUBEYGdoNagnshinanisdiduvudiuada laswamsdutuvulusunAauovdst
TanusngnaaianidonnnamsditiuviuRshaaviukdananaulinuluadafs:yld dulitAiudtuuuRUTIUNaaaUINUEDUIAU
(excess return basis) lla:g0GoVRNANGINIUNISUSKISYIANISTUNSWE (asset servicing costs) (FRudtuIdus13U) 1a:AIg9Ne
Tumsusuauqa (rebalancing costs) (FUDUMUUSNUNSToUEs183L) BvowltudhAty uanoINd SobnsKn (deduction)
Tusas 3% dal (AaFustulusiedu) INABTTAY drsSudoyalmuIauINgIAUATIEINIa:NMSKN (deduction) SoUBLUIDYY
AIdevRIZoNn(d TUSOOﬁ https://www.goldmansachsindices.com/products/GSISCNPY

uanNU OUUEJDOEJﬂ']EJ?OﬂaTﬂFDUF]LJFD‘]UWUWDU (volatility control mechanism) BoUSUS:GUNISIIVFY (exposure) Yovasl
doovAUS:NOUNUTIU INDIRUSSAS:AUNISAIUAUADIURUNIUR 11.5% TunstiRADUWUNIURINQTIUDSY (realized volatility)
gon3 11.5% NSN3V (exposure) Tua\mUSﬂauo\)naw:mqnooassTKUTUa\)m||Kum\)uaoauuo (hypothetical cash position)
ovonNNalnAZUAUAINUNUNIURDISNAINURUKIOUIUDGA F0anolijanuisnaan1sdvav (exposure) luavFUs:nouRifudon
AURfoURAaNAR:MAMSUSUANaLoENISUNISOIIA:SIAIS) a0 lanuIsnINUMSSIvaY (exposure) TuavAUs:nauduldnuDnal
TugavAaanaWud Forvasvnstionvdvwans:nulunivauaeVEUsE Ay donanscItuvUYVAsT GsTUUIFIEMSAIUIU
AnangndvnuagvbdedAlyudstinboy ovarhdulasgvardst (Index Sponsor) Advid3uf 7 DunAu 2567 (agdus
Avnadisuni "Aulintag") Iddstindogls:AuNSAIUALAIURURIU (volatility control level) 1a:9051MSKN (deduction rate)
AlBilanchvoaniu Tasnddstitnudstiidoge:0nundandonu Idnansditiunuyavastiitogavnaalundsgnwonsun3itu
B0 KeailuavnannuaksunanmsciiunuRInSLKEawansdiduvuluaLNAUELALTT IovoInALIANdIVTUTIYY
(parameters) AinahafivdhuduavavalkinamsdituvuRlancoAuagLTTBEAN dksudoyamuiau TUsagdsmsAudmu
AQul (Index methodology)



JoufiasAusuiRanslUuov
Goldman Sachs

« Goldman Sachs International 11a:/K$o USUNIUIA%D (“Goldman Sachs”)
Tuldwarh susav w1y MUS:AU WosaUNSUUS:AU (underwrite) S0S5KUNY
K3odvIasuMSUNeWaanturid 1ag Goldman Sachs a:Rlkdoyansuan
TususevKsasuUs:Aula  TuslaeBansvrdalagusens IRgAUANUIKUN:EU
vovnmsavnuluwaasourinsusssua:aunswe (endowment product)
nsusssUUILNeY (annuities) Taanalu KéansusssHUUNYILUSIVELGST
AVA (fixed index annuities) K$onagnsMsavnURDgIToLKaOWAQUAT
Taglaw:AwaIuISNUDVLA LT Canopy 11.5% Volatility with 3%
Decrement Index (“0uTi’) 3n9:0waus:naunsauRlorung Usdewsu (o)
U2VNSSVBVALT KoANWIKUNAUTUNSToKSDioaNnsuwaaurid
Goldman Sachs lla:TkdoyanisuanlulxinATunswosaunAUSUTU
vavdawaanuritlumsiikua sarh KéaAusmuasT
Goldman Sachs TiSuUs:AuADIUQNADY lIa/KSD AIUASUAIUYDVALT
K$938MSATBITURUTNUYDVAST MSAUYEYABT Kiadayala 9 i
T3Aunaanturid Goldman Sachs 2:lusSuRasaudaynnanIguan dKsu
AdUgtyIdersononuideriala 9 Tu3waduAduidukgn1vasw Nwdow
KSonlunwaduitiov (consequential) AN
() Axwligndov AxluAsUAIU AIWENET NISKkyawIN Jorawaa
KSoan1sa:duvavdstiksadoyala q Rsouagludul KSouavdayan
AsUlE51030 KSo
() nsdadulordanisns:rtvavunnaniguania ) AoAadsl K3
Jowala 9 Asowagludit KéadayaRdutlsavaw Avd lagluiluns
msshaludanauAnaduITVAU
Goldman Sachs vaUfiasagvdandviuadusuRadadonawana
Msasdu Ksomskeas:vnla 9 vavdsikdalunisAudUAsiavNEID
TusduIvasukdoanvKua Goldman Sachs vauflasagvsandviu
ANUSURQGDANIZIKIEWIAY ANIFgKIIBVavING (punitive) ANIFUKIY
Nvdau KiaAdsreRIbunaduitiov (consequential) (soudvAISA
gryidely) nvau duiioldsuisvivaonuidululduavanuidarxiadonand
nasfia1u nod Tnisidayalagldsuaunyraonylkdayaniguan
iBunkavdayadksudst losrkdayaneuanluinouiRgddavaulaniu
Aulia:usmsuav Goldman Sachs na:lulddnisvarih susov nu:in K3
doiasumsuiadulikgousnislauow Goldman Sachs Wikdoyameuan
TukuhAKSaAWSURATa 9 RIRETavAUABTIa:USNNSUDY Goldman
Sachs fkdoyameuanlusuus:AuluAsIugNdY las/Ksd ADUASUADU
vavdayaaaiala 9 Adury1alk Goldman Sachs 13 nao:lisuado
ADIUAQWANQ N1Sa:iduU KEaNISKeas:UNUaLTaNadunad Nod TUd
Rlasulsdlesiniauan ndaanavksonauanavia «q s:k3wrlkdoya
N8YUDN lla: Goldman Sachs
Goldman Sachs luiduavgnaslisuRasaulunisiauauie Multi Asset
Elite (Index Linked) fRARNU Goldman Sachs A W&AUWUSNYEY YD
Aurnulusuionsusssy Nla: PWAuUaa Us:Augda (1f5 Goldman
Sachs) |fJuvg‘s“umwu|€1'EJ\>munsusssUUs:rTuﬁa lla:KUNANYary ey
lTowasvdoriiu lpnansnisaanaldgnvarilas oWduuasd Us:Audia
UUWUIUTaYaIAYIAUABTA Goldman Sachs TR N Goldman Sachs
Az iU NSSUNTS KSawUNVIUYaY Goldman Sachs IUldsusovkso
SuUs:Auagvla 9 nvlagdaidv KdalagusgnglunNuASUAIUKEDAIY
gndovyovdoyala 9 As:ylluonans naluisunasaursasurala 9 do
Jomawana msas3u msikdayanlugndov ia/ka doyanrhikigrfora
As:ul3fulonans K$an1sA leWduuasd Us:Augsa IJuguaaukiii
TumsiaiedayanunnKuIghavau
“Goldman Sachs” Ila: “Goldman” 1DUIA%OVKUNYNNSANIIR:IAZVKINY
USNSYDY Goldman Sachs lla:/K$d WIKANS l1a:lafkansiA lewduuand
Us:Aug3a IWalsTudouRIfeddovAU Multi Asset Elite (Index Linked)

Uo98Ad1WId8Y (Risk Factors) vovausi

Al5o18uovdsl (Index costs):

AuUTAUDAUUUWLTIUNAADUINUEIUIAU (excess return) I2:9000Y
KnAlgsnes1eulunsusKisvan1saunswe (asset servicing) Afgsne
fumsusuauqa (rebalancing) 1a:n1skn (deduction) Tudasi 3% ciol
mMsKnAlEosuovdstikard doiunisknRIRUIAUINASEKED
misknla < ARvagluavAUs:nouRUINUYDLALT D:Unans:nulunivaudo
WamMsAItUDUYEVAST SnQalaiIAUIREAUAIGNEIa:nNSKN
Tan https://www.goldmansachsindices.com/products/GSISCNPY

nsgnianadst (Index cancellation):

Goldman Sachs International Tugﬂu:@ﬁorﬁdaﬂ (Index Sponsor)
nasyFustudstiBondu (Initial Index Calculation Agent) y20dwl
owKrygansiWeIwsyaAwavdstldnnibo vonodonalkyaAikso
nacaulinuyavWaanturifidouleviudstaaaw goarndsl (Index
Sponsor) molldoﬁo@ﬁﬂuamd{jallnu (Replacement Index Calculation
Agent) AukdvkSokatsAuldnnibo WAUDUALT (Ko AU
dutiinu) a1vliauisaAudusimvavdstidagvdaltion nao1o
kegamsFudnuldnnido

A WIUUTUIAR 1awduuana Us:iudsa a:Usuidasuasiiain
A WIKW:ay Tagwostunondnuusyavnaanturitna:aui:

S:g:2a1n1SavnNuUYoY Multi Asset Elite (Index Linked) U soufiv
avAUs:NouYaLAslia:dsNISMKUadadounsvaassaunswe (asset
allocation ratios) Idgnkualdasvkin lazkinwanisdiguouyow
ovAUs:nauvavdulanay Ksalunsaidadusududovivasuniay
aVAUS:NEUYELABT MUA IPWALUEIE Us:AUEIA S:umunISnUNDU
1PuUs:31 1IoWduuada Us:Audia a1vIinuRKSaUSUIUAgUDVAUS:NOU
Yovdul (soudivnisiUasurdoaudnynunnu (signals) @w: Fvidu
douktivuoviunuzavaunswgnsavnuautuitkugvadst Kéo
IUagu3EMsrikuadadounsdaassaunswe (asset allocation ratios))
KéaIUasudul Toglidavldsuniudugaumnpfionsusss MsinuA
KomisiUagunlavdvnaidv:dtunisias iowduuadd Us:Augia
Tagrtvivnauslestiuovrfionsusssoe0IGuR IiionsusssiiAds
as:kundvanuidululduavnmsinuRkéomsiuduunuas tovonnanucus
vavaaialunvnisidunalomanisavnuRiuasunlavagaanainan

JovegnAduidgvkanngnidan (Selected key risk factors):

yaruavdsliowifiudursoanavaunan lagliimsdovAunouiden
NANUGYIFEKSOWaDUINUARSUUS:AU dulilonAunagnsiavon
VILBYIMLIBIMSIa:nvaana Jonde:iusdusiiluadafoiinvagiu
aUNAQ lla:aULATIUYEYNAYNSMSINASSTUNSWIRBLANUENWAAQ
owligndav laenalnAauAUAURUKOU (volatility control mechanism)
AOITNKLIEANUWUNIURIAQTUDSY (realised volatility) 9gR 11.5%
IdowaauausvdanUaNdIKEaNMSHUdITaVaaIaRINAT UDED
NAUKUBIAUIU 1azo19Avdadoumsavnuiudunsweutvdsannfrogiu
s:quchibus:azpanuu dvawrilkastinanisdiiuviudiniiaana
dutifus:3ananisddumuasonsina lagdayanvkualuadailu
Jayashaovia:lilagsawan1sdiiuviuluaunna ida:avAUs:nau
vovdsliANUIFuvIaWI:dd Busaudvaduldonisindaulkovow
S1IANS:KILIUNAULAU msmqou:\inua\mawoa?fgryﬁamsa’a\)hu“w
MSYUWNANSSUNISNAUGANIDAY (reversion bahaviour) Aljauysai
||a:Ua<SWﬁoTumsUs“uauqaﬁomorhTRcTUanuaua\)daétyrgwmoam
Taghav drksudayamuiauinuanudosedAtyRidan(s (selected key
factors) TUSOQﬁ https://www.goldmansachsindices.com/products/
GSISCNPY 112:35n1sAuUdusl (Index methodology)
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