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10-year U.S. Treasury yield decomposition, 2005-26
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The figure shown relates to past performance. Past performance is not a reliable indicator of current or future results.
The ACM term premium is a model-based estimate subject to uncertainty. Source: BlackRock Investment Institute, with
data from LSEG Datastream and the Federal Reserve Bank of New York, October 2026. Notes: Inflation compensation is
based on 10-year breakeven inflation. The implied real rate is calculated as the nominal yield less inflation compensation
and the ACM term premium. The decomposition is illustrative, not a model-based estimate.
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Source BlackRock Weekly market commentary 12 Oct 2026: Upgrading U.S. Treasuries to lock in income
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