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HOUSE VIEW

Asset Last Close WoW (%) YTD (%)
Global Equity S&P500 7,743.4 1.21% 13.12%
Nasdaq 27,068.7 2.06% 16.46%
Dow Jones 51,828.6 0.28% 7.83%
Euro Stoxx 600 638.7 0.50% 7.85%
NIKKEI225 66,364 .2 3.47%  31.83%
China A-Share (CSI300)* 4 439.1 -0.47% -4.12%
China H-Share (HSCEI) 8,165.8 -0.72% -8.39%
NIFTY 50 23,140.5 -0.88% -11.44%
KOSPI** 7,080.9 5.40%  68.03%
Thai Equity SET 1,607.6 1.48%  27.62%
Alternatives Gold 4,287.2 -2.08% -0.65%
WTI ($/bl) 92.4 -767%  60.98%
Exchange Rate USD/THB 334 0.24% 6.05%
Bond Yield UST 10 YR 5.16 16.44 bps 100.15 bps

*as of 24 Sep

as of 23 Sep Source: Refinitiv Joya ru Jun 25 n.&. 2569
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What to Watch

Us:1auaamu

= FUNKU GamudosinavyovaunBn Fed 15U Williams, Cook,
Kashkari lla: Logan

»  JUonHKT Gamudosinavyev Lagarde Us:51U ECB 18:000
aulBn ECB 15U Nagel 1a: Schnabel

= UaKU Gamu ISM, 80S1MIS3OLIU Ia:NSODILUONMA
INYQSYOLENSY / IBuIWolgosul / Economic Confidence
govglslsu / wadsoorvnu a:isuwensvlaifieovovrdyu /
ADIAUMSAUODINMKAELA / PMI yopdu

= UKD Gamumsiwawaus:noumsuD.ansy 15U Micron
Technology lla: Nike

asvanmiunsnindudalgva:dousonnaiv

anspy Unlasdolauoyovdrsiulkeaadd 7 du lagdrsiulauo
iIdaidunviquISowluBoLIAUSOSYL lannunisgniannistagaou
Ao Idgvdunsiuliwoudsuidouludu dowalin1siosoenls
noon a:AduIdsvcdoaunmuwdoviulaniuisonaduibuiwe
gOALED

AoWALIASEQUENEIdNGKa1eWUN NbNsSUNUWdoLavdaing
gunwo A RAF Fairford Tuahswmmmns Boanspe 1B310ugu
upuainisiia: auuauuingooiunvs:Dawdsina Tagiawn: msno’fu
a:3uoonnatL soufvsiadois:ienanamsiouduovnduad No
JTasunyoloudinsosenala: UUuwosnumUmUO\) Khamis Mushait

ol ansge Us:oudiunasmsnadudrsuisuldwa Tagduaa
misaduauu la:aasimsiiigiuiniudrsiugovsusiuou 15 d1u
uisSisandvosis:navyudvorvadavnaiusio 2 dUaK ogwlisaou
dolaudonanogbluldsumssugumindu

Source: Bloomberg, Infoquest

SCB CIO INYS o1gaa:N: CFP® Head of Investment Research kasree.ayuttaga@scb.co.th
Investment Research 2QsSANS nUyas* Investment Research jaturapat.thanaboot@scb.co.th



Asset Class Recommendation

sarkan

®
=
Q
[
Yo
T
(@]
o
QO
|
O
o

SCB CIO

=
S
o
D
h
(o
"0
c
c
(o
2
0
(o
W
@
@
>
=t
)
G

ibudaa
/asyaishi

dunswawau
/ Aavklinonu

aalanku
waJula
(DM)

aararkuina
U (EM)
101568

dum
InAACUnA

o novnunau

KulAasvasv

wughulasvine

Twwhdoase:

o novnuAu
nauisidpou
aniaos

o novnuAu
nauinalulag
nolan

o novnunau

RUWWAaQIISHY

ganna:lan:sn

gnsAaas

Investment Research
*Undl N

NUJDSEWUSUKANNSWE)

wavnulusadnu la:avnulBikun:ius:au
Ao UIdavisousuld

Iu:uhwusuas ansye (UST) 1a:Rufnrumwgd vovansge
(US IG) s:e:dufionand SU yield a\)uwauTo A8 duration
€10 DINADIALLADNITEIA:ADIUWUWOUNEDED lag UST
sovnabdlomaldsuus:TasuiuiNndIkin yield aaad yru:N
US IG gumururingoniu Al IWUgdu 1duinsGantumwaiiu
HaN dou asaEnsKiing Iu:Lhasaishis:e:au-Naio

NOLNUAUNSWEWEL IWUUS:ENSMWNISNS:]NEAUIAEDIR
wosa Tagavnuluranadunswe IWoaawans:nuDINAIUWU
wouygovaalala:Jodsmeauon / aunswa'Tnsoas“)wug'tu
Tagiaw:lunguwabmu wabviua:ona la:Insvinaiwwi o
Uaulos:a:619 DINANADDMSWALLIISOADEA Al 1a:MS
IaSUaSIVANULUUADANUWALDIU Uru:N Funsweulvaouid
seldidoulavduweo BoaunJopwosalumoziduIwooEgD

HUGHSQ"‘I HUUOWﬂI’T\TSIIa SU Al unu: noonluaa\)mno P/E D0
IUUUSUﬂﬂﬂJﬂ'\WﬂIUEIEJUI'T]SGDHU Al |Uustua ns:anuda
Taoso / HUEJTSU hUUD']ﬂﬂ'ﬂSﬂIIUDIIﬂS\) loaiiuusynnldsu
Us TEJDUO']ﬂTﬂSDaS']DWUU'\U Al / HU[UUU HUUOWHSUGDHU
Al 1a:flsuo.nlad Bod nEJOEJUSUUUOC]S']OOﬂIUEJ

aa1aiu EM 1e1Bg goirkun:avnuivuaaidon lagsu Al na:
ns: ||a|\>unuThamummmoa\)huunumﬂTuTaa uoU-NAD
IeVaIATYAD 1SDUTIA:NSAQAMUAPNUAAARUINKAIA
sounv Fed nUIIUOTUUF]UIUUUTEJUWEJmSIDU donosidonKiu
acumwildus:asu Al Orinlslasarou 1a:0 P/E auinaauwa

S'1FT1U'1UU WUWOUC]']UWCUU']ﬂ']Sﬁﬂ']Uﬂ']SI.’U’[UC] duoonNnaL
yru:ndovd@amuwans:nuno East-West NIdame IIUO']?.S']O°1
C'IDIU’]ﬂUﬂ']aDaDﬂSDHUDTUTUﬂOU na: G7 o H']SOUEIOEJ&T]SOD
U']UU CT]UHO\)FT] Ullsonaquon Bond Yield Tannlwua\muTu
S:6:4aU IIC]UIISDT.SOSU']H'\SHEI'\DIUUIISDHUUS g:eNONITLINSD

To||SDhuumnmsa\>nunoa'ius Quav UUﬂuemouanmuTm
doition dowalknoudovnMsiBIWWAIWUGU Boo: 528KUU
msavnulus:uuad KJonuav lla:s:uus:ungndonusou IUU
AQIGonavnuusynwulaala UAdbBosovsu Ns:IEIdu
aQuaviso la:goiunoninuasi,A

TOIISDHUUOWDOL]DDSGDHU Al Rvenadacioltiov a:nou
vInwads: ﬂOUﬂWSWUﬂUHODT‘bOUI’ﬂUﬂIIUDIIﬂSDﬂCﬂFﬂO
yru:n Nvidia THIIUOTUUHWSIC]UTC]EJOOUWEJDUU 2570 10U
aovinyovUU NolUs:a:du nau¢1 ﬂOCIU'\)Tﬂ Bond Yield
Tanna\mu Ia: NS:IaMss:aoweuu Al IWonIWUaoans

USUdTU DINns:iaaousunduon Al Agent YOO Meta N
HUU Sentiment l1&: UO\)OWﬂWSIOUTCﬁ)WﬂI’ﬂSTD Al ©: IS\)I’“S
a\)numo It Bond Yield 6"’180"1 nW\) ﬂCICIUﬁUﬂSWEJIaEJD
Ia: HUI’]GUICIUTC]DODI’]WWUUW mnmunumsmuna\buu )y

ADSIUUUSBNNNS:IAIDUAQITDINSD SO\)SUCIUI’]UHGDUUTCI

IWBruIsvNadu KALOAIaAANENDIA 1J0aKSTH-DU Yens
DaWNsUNsAooniU 2 1dou Iigvluiidoanavidovis
rennBaou vru:n dugdvoonismeanniuarsys Tuidou
a.n. aaav 21%MoM gnnUaIRrYNISWaauoNdU N
AQ3D:IWUZUIA:KUUUMISyoDWWaOUONDU

kasree.ayuttaga@scb.co.th
jaturapat.thanaboot@scb.co.th

Head of Investment Research
Investment Research

INUS O1ga:N: CFP®
dasnns nuyas*



Product Recommendation
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SCBGMCORE(A) aowidev : 5
novnuwaunavnuludunsweinolan 1asudoe Liquid
Alternative NUN1SadNUIUVU Absolute Return NAQ&SSIIA:
dadadounisavnulag BlackRock

SCBC'O(A) ADUIEED : 5
NOLNUWAUNUSUAQEOUTUANUIAEDMINENMO:0a10
IGUMSPANISIVUIBOSN WEUWENUAQIAONNISAdNUND
novnusoulula:ciobus:INA MUUUUOLYOD SCB CIO

SCBNDQPIN(A) aowidev : 6

NovNUKUEKSDH Navnuwiu Nasdag Equity Premium
Income Active UCITS ETF lagIUUARUEKSDH I1a:8S10
sreldwuDINAWSIJaUgoLMSsYIE Call Options

TEMXCH nowidev : 6
novnurkuaarainalk Iisourudu lomaasivowacouinu
laaiqululuRu Al n1a:uigulaiksoionse

ES-GRID aowidev : 6
novnunavnuluRuBuldUs:uUIASHUETWWAODOSE:
Ia:1AsLaASIHLWUTIUAIUWADDIUTWWA

ES-GTECH nowidev : 7
novnurulanduinalulad nolannnavosiunudliuiiivla
IUU S curve

SCBSEMI(A) aswideo : 7
novnurunavnuluRundlanimssivluoaarNSsUIBIIAOU-
aniaos dldondavdsaoinns:ia Al Boriaoidula

InVGStment dnsugnAmnsunowidevldius:au Moderate (Us:iDunoWIdenids:au 3 Jull) nu:thaonulu Opportunistic port TUIAU 15%
Product Selection, dmsugnAmnsunouidevldlus:au Moderate to Aggressive (Us:1Jupoluidelds:au 4 dulu) nu:uhavnulu Opportunistic port TUIAU 20%

Wealth & Investment Product Function

dnsugnimnsunouidevidius:au Aggressive (Us:iDunowidsvids:au 5 Juld) nu:uhabnulu Opportunistic port TUIAU 25%
IGovonFiuzthowiimsivagundavuos pasGiamuiu:thogvindsa
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_ @ BUY / nu:thio
Product Recommendation o :
Hold / nu:thiio TuBoiwu @ Ssell / nu:thonse
Core Opportunistic
Product Product

aniwAaov
SCBTMFPLUS-A / SCBTMFPLUS-B

SCBMONEY(A) / SCBMONEY(R)
SCBUSDYIELD

asyaskl

SCBRF

SCBFIXEDA / SCBFIXEDR

SCBFP / SCBFPR

SCBSFFPLUS-B

UGIS-N / UGIS-A / UGISFX-N

SCBINCA / SCBINCR / SCBUSDINCA

SCBGOFIX

PRINCIPAL GFIXED
daunswgniviaan/ dunswgwalu

SCBCIO(A) *

SCBGA(A) *

SCBGMCORE(A) / SCBGMCORE(D) / SCBGMCORE(IA) / SCBUSDGMCORE *

SCBGMLITE(A)

SCBGLOW

SCBGLOWP

LHTPROP

KFINFRA-A

SCBGPA(A) comviex runs v i i
SCBROYALTY/(A) (compiex Funa cnsu usnw i

jul

Kulng
Investment * anAauisnidonavnulunovnuddnald InumsdawasasuiuuCore Portfolio T

* &sU Opportunistic Product u:tharsuanAmngunouidenlalus:au Moderate JulUinuu (Us:1idunoiuidean
Product Selection, Tds:au 3 Julv) nuthdaassdagoumsavnuluwosa Core lia: Opportunistic UANIAEOAGNAMUSIDUTA
. * JovonFAiu:thooiimsiudsunavlidcuamumsniaanta posaacmuAu:tnogvaulano

Wealth & Investment Product Function * nsous:E:PaIMsavNUEKSU Core Product : Us:uru 12 1doudulu
golsou IanassAdse:, CFA * nsous:E:1va1NsavNUaISU Opportunistic Product : Uoend 12 1Gou
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) @ BUY / nu:thio
Product Recommendation A ,
Hold / nu:thiio TuBoiwu @ Ssell / nu:thonse
Core Opportunistic
Product Product

KUaar1awaIuIad

ES-GRID ® ®
ES-GTECH °
SCBWORLD(A)

SCBS&P500 / SCBS&P500A / SCBUSDS&P500
SCBUSFOCUS(A) / SCBUSDSUFOCUS

EHD

SCBNK225 / SCBNK225D

MRENEW-A / MRENEW-D

ES-GCORE

SCBSEMI(A) / SCBUSDSEMI
LHSEMICON-A

M-EUBANK ®
SCBEUEQ / SCBEUEQA
SCBNQPIN

ES-NDQPIN-A / ES-NDQPIN-AG / ES-NDQPIN-UH-A / ES-NDQPIN-UH-AG

SCBRARE(A)
SCBWEQ(A)
MEURO-G
SCBNDQ(A)

KUaar1amMabwaun

SCBAXJ(A)

TASIA

UOBSGC

SCBKEQTG

SCBABSAP(A) / SCBUSDABSAP

TEMxCH

aumlinanoun

SCBGOLDH / SCBGOLD / SCBUSDGOLD

SCBCOMP
Investment * anAaiuisnidonavnulunevnudonano ||nunwsp‘awoém§p||uuCore Portfolio 1d i ) _
* dsSU Opportunistic Product llu:una@rsuanAinsunoiuidgvidius:au Uunann/go duluinuu (Us:10unouiden
Product Selection, Tds:au 3 July) nuthdaassdagoumsavnuluwosa Core lia: Opportunistic UANIAEOAGNAMUS:IDUTA
_ * UovminAu:tnowIMsIUasuIUavldmuamumsniaala Aosaamumiu:uinogvaiiauo
Wealth & Investment Product Function * nsous:E:PaIMsavNUEKSU Core Product : Us:uru 12 1doudulu
golsou IanassAdse:, CFA * nsous:E:1va1NsavNUaISU Opportunistic Product : Uoend 12 1Gou
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= ()
Asset Allocation S 2 2, o
T 0 T o 0.2 2
5= 8 s | 58 ¢
SCBO 279 2 5 B 5 5
PRIVATE S S = §2’ >
BANKING i
Risk score

Level 5
(Above 36)

Level 4
(30-36)

Level 3
(22-29)

Level 2
(15-21)

Level 1

Product (Below 15)

Asset class

Liquidity SCBMONEY/(A) 20.0% 3.0% 3.0% 2.0%
Augusenionsufimewru stnewaaass 45.0% 40.0% 29.5% 18.0% 2.5%
_ SCBRF 35.0%
A SCBFIXEDA 9.0%
Income SCBINCA*/ SCBGOFIX(A) 13.0% 12.0%  4.5%
UGISEX-N * 3.0% 4.0% 4.0%
(*nevnuiilinowidevs:du 5)
Mixed Asset SCBCIO(A) / SCBGMCORE(A) 11.5% 11.5% 12.0% 12.5%
: SCBGPA(A 0 0 0
Private Asset (Complex Fung 62'1hs"u UHNW 1ridu) e A) el A) i A)
THAI SCBSET 10.0% 15% 3.0% 5.0%
Global EQ SCBWORLD(A) / SCBGVLAUE(A) /ES-GCORE 8.0% 13.5% 19.5% 24.5%
US EQ SCBS&P500A / SCBUSFOCUS(A) 13.0% 18.5% 25.0%
US EQ SCBNDQPIN(A) / SCBNDQ(A) 1.5% 2.0% 4.0%
EU EQ M-EUBANK / SCBEUEQA 1.5% 2.0% 3.0%
JP EQ SCBNK225 1.5% 2.0% 3.0%
SCBAXJ(A) / TEMxCH 1.0% 2.0% 3.5% 7.5%
o SCBKEQTG 1.0% 15% 2.5%
UOBSGC 0.5% 1.0% 1.5%
Commodity SCBGOLD 1.5% 2.0% 3.0% 4.0%
SCBCOMP 0.5% 1.0%
SCBSEMI(A)
SCBRARE(A) avnudangunmeladadousounmmua
ES-GTECH
ES-GRID

Core & Opportunistic Weight(%) 100% 100% 100% 100%
1 Low risk asset 100% 72% 48.5% 28.5% 2.5%
Risky asset 0% 28% 51.5% 71.5% 97.5%

fSi5E giudan, CFA Deputy Head of Wealth Business
golsou lanassAdse:, CFA  Head of Investment Product Selection

SCB
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