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Senior Unsecured Notes

USD 1,100 million 3.375% due September 2017

Senior Unsecured Notes

USD 750 million 3.5% due April 2019

Fiscal Agent

Senior Unsecured Notes

USD 1,100 million 3.375% due September 2017

Senior Unsecured Notes

USD 750 million 3.5% due April 2019

Deutsche Bank Luxembourg SA
2 Boulewarde Konrad Adenauer
L-1115 Luxembourg

Luxembourg

Deutsche Bank Trust Company Americas
60 Wall Street, 27th Floor
New York, New York 10005

United States

Deutsche Bank Trust Company Americas
60 Wall Street, 16th Floor
New York, New York 10005

United States

Deutsche Bank AG, Hong Kong Branch
Level 52, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Deutsche Bank Trust Company Americas
60 Wall Street, 27th Floor
New York, New York 10005

United States

Deutsche Bank AG, Hong Kong Branch
Level 52, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong
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Ruaasunnmssiiiteiiau emsuazginsel 277,106 230,162 195,972
T TP
uaanedeaunng liddny (2,061,133) (663,175) (472,758)
Ruaagnililludenssuaanu (50,990,438) (42,419,400) (9,378,205)
NILUERUAADINNINT TNIAHUIY
ms 1duFaan Ididen g - (3,506,085) -
EN]
Ruaasunnanmsuilfiesnuaziiugiuszozen - - 31,397,500
eduilusalddtofuvessiims (18,695,557) (20,395,153) (17,845,759)
oduiunaldsudn 1d doilutiswnaugy (8,883) (15,826) (133,439)
Auaagns A1l andenssaudamidu (18,704,440) (23,917,064) 13,418,302
(anu) Mlsvnmsulasanumstuanmsauiuam lumadsging (23,420) 165,393 3,993
Ruaa @aag) iiniugni 1,509,217 (3,152,505) 6,376,622
Auaa o Uil 1 3p AN 38,979,295 42,131,800 35,755,178
Quaa M INTHNIA 40,488,512 38,979,295 42,131,800
YoyamaAnneanunssnailuaa
] 1 ] Fa
semsi iR teasuSuaaidaiis
@) mlsenmsiayasiiuasuiioyto (2,641,408) (7,906,424) 4,654,400
@wnu) Mlsnnmamlasmeumsiunnmsduiuem lumalssing (23,420) 165,393 3,993
auus (neyu) mladaadiauaniiuasmulusiingm (22,820) 53,769 2,075
mafaeumlasludriesnemstlossuanuae (136,252) (4,226) -
maaounlaslugnniunuanmsasmauning (53,058) 5,823,356 (28,982)
auInMIlszutamImuvanatiaenaniisedusy dmsulasams
.. - (627,936) -
wase Teniwinau
Fa
nSMgaUTEMIUILIAMITUT NI 9,414,680 9,305,372 10,083,919
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a ¢ o w
ﬁ°|-ﬂﬂ1§"l‘7|f_lw1m’liﬂ 100 (UHIFYH)

msaensnaIumamsiu

2559 2558 2557
a5 IMEAININa N30 TUM1IM1S (PROFITABILITY RATIO)
sasrilsvudn 56.56% 54.60% 55.04%
o5 lsqns 35.71% 34.37% 41.63%
SAT AR DD U 14.84% 15.92% 20.07%
Sasmonitosy > 5.71% 5.88% 6.21%
Sasmonidoio 1.54% 1.83% 2.01%
dmshasasmenide 417% 4.05% 4.19%
BATIHANBLLNU INMNTAIY 2.72% 4.28% 3.11%
oanaunaalszansmwlumsautiuau (EFFICIENCY RATIO)
sasdumldioaesela 38.73% 35.55% 37.53%
sanduswldrenidugninedumsng 3.11% 3.03% 3.10%
ST HanLLNUIINAUNINE 1.67% 1.72% 2.04%
FATIMINYUVBIAUNTNG (1) 0.05 0.05 0.05
danauimaz¥iulonenansiiyu (FINANCIAL POLICY RATIO)
samdunil Ausedmvediedu (1) 7.71 8.02 8.43
sanaudulddaeugoy 90.46% 90.75% 88.12%
sasauduligaedurhn 95.70% 96.97% 93.76%
Samdnuiurhndenil dus 78.58% 76.65% 78.53%
sanmateduifuna 39.27% 39.62% 38.24%
FunesquAsaunsNd do 17.73% 17.26% 16.98%
dnsidunumwaUNIng (ASSET QUALITY RATIO)
samdusiloniiag ”fJﬂ3qﬂujGia?(uL%ﬂiammsﬂaﬂzﬁﬂﬁnﬁ”u 3.77% 3.51% 331%
samdaudsoii qudodFosm 1.19% 1.65% 0.75%
Sananiiuliausedesnmn maedugesw 2.67% 2.89% 2.11%
SasaunenieffuRea s Az Aot ufesy 0.21% 0.25% 0.21%

M0 :
y y .
(1) Sasilsiudu = (59 daenitisgni+se lamsssuiiougni+ae lagnianmssudse fuse-mardiorns) / (ol dnenidisreldmsssuiion+
518 ldnmssudse fuse)
o 2. N P . I
(2) dasmenidiesy = ne'ldnendie / (Juliaudomas+aemIseHINsINMELAA1ARURRY)
’ y . L . , .
(3) Sammenitiotto = mldwoaenids / (JurhamdsHudoumdormiiduseiuiionmundsnomsszninsnmsuaz amakun ao)
, . ’
(4) Auasaaenie = saaenlesu-saaenleie
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(5) danimsreiuilunall 2559 Anv1nduiluma 5.50 naeu (enaiuazy5udns) Fuilulmudoeuelumsiszguaniydtodu
ludermumeu 2560 (Iuifunaszninama 1.50 ndetY)

(6) sandrud1soaniigyAoduiosiu = drsewmilgy / ulddusomnae
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14. MIAANLHazA0sLeveIdwIAMS (Management Discussion and analysis)
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tlsgnsuazinlsidaade
GRITBTRND

mlsgniuaziladaase 2559 2558 nlasunlas
QUNMSHEUIIYY) (% yoy)
ﬁw'lﬁ'ﬂamﬁﬂqm% 88,449 82,834 6.8%
el ldaeni 44,885 54,424 -17.5%
Ml¥seiiilsaenid o 51,644 48,797 5.8%

Casonmsdudvens sien  ssdel 7%
wﬁqad wﬁmﬁaﬂ:qu HAZYIANUDINNITAOOA 22,528 29,723 -24.2%
miduldiayana 11,493 11,498 -0.0%
du 18ide7 lifis1nnauny 57 58 -0.5%
flsqns @niifluvessinas) 47,612 47,182 0.9%
s vou (2,291) (2,069) NM
ilsiaaSesw 45,322 45,113 0.5%
i'lsgniaefu (EPS) (1n) 14.01 13.88 0.9%
a3 ManOLINUAD AIUVDITO}1INAY (ROAE) 14.8% 15.9%
FasmanoUIMUADAUNINGINAY (ROAA) 1.7% 1.7%

NM = laifiiodAny
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1. swlanemiiagn

GRTIR))
im"le’w'ﬂamﬁﬂqw%ua ZONI WA N LUNY 2559 2558 nlasunlas
(AUMSIHU5IN) (% yoy)
s10daoniile 122,443 122,462 -0.0%
- AuldFuo 94,844 95,729 -0.9%
- 318MITEHINFUINTHASAAIANY 4,206 3,687 14.1%
- ﬂﬁ“lﬁ'uhﬁ?mm:ﬁﬂumujwﬁwmiﬁu 10,479 10,097 3.8%
- Quanu 12,827 12,873 -0.4%
“Bu 87 76 14.9%
Mlwaeniie 33,994 39,628 -14.2%
- Qurhn 20,225 26,463 -23.6%
- 518MITEHINFUINTHAZAA 1A 1,034 1,078 -4.1%
- Quidu 3,904 3,497 11.6%
- ﬂ'wﬁismﬁﬂuﬂamuﬁuﬂ/ﬁuﬁwuﬁmﬁuﬁj’msmﬁumﬂ 8.810 8,584 2.6%
Bu A 21 6 254.7%
sel@neniiegns 88,449 82,834 6.8%
&audné’mmamﬁvﬂqﬂ% 3.27% 3.18% 0.09%
SasmaneuununIndunindine lfifase 14 4.52% 4.71% -0.19%
Sarmwanoumunnms Wauge 5.58% 5.86% -0.28%
BRI IHAADUUNUYBITIENITTEHINTUIATLAZAD AN 1.62% 1.33% 0.29%
IAIINANDVUNUINNITAINY 2.28% 2.48% -0.20%
AUNUNIINITRU* 1.55% 1.84% -0.29%
AunuRun 1.48% 1.85% -0.37%
duansasmaneuumuMIndunneine WA e 18 udunu

2.97% 2.87% 0.10%
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Ea
gasimonide 511A15 Inewdiag 25 1.A. 58 29 130.8. 58 21 W.A. 58 20 N.A. 58 21 5.A.58 13.A.59 710.8.59 2510.6.59 12 a.9. 59

on31naNDIRUY (%)

MLR 6.625 6.625 6.525 6.525 6.525 6.525 6.275 6.275 6.275
MOR 7.425 7.50 7.40 7.37 7.37 7.37 7.37 7.12 7.12
MRR 8.10 8.12 7.82 7.87 7.87 7.87 7.87 7.62 7.62

onTneneidurIn (%)*

poUNsNG 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
rhndsei 3 1heu 0.90-0.95 0.90-0.95  0.90 090  0.90-1.60  0.90 0.90 0.90 0.90
thnilsz 6 hou 1.15-1.20  1.15-1.20  1.15 115 1.15 1.15 1.15 1.15 1.15
thatlsz 12 1P 1.50 1.50 1.50 1.50 1.30 1.30 1.30 1.30 1.40

24 8.0, 54 30W.8.54 251.0.55 17 A.A. 55 29 W.A. 56 27 W.8.56 121.a.57 113.9.58 29 131.9. 58

onseendeoulouevessin.(%)  3.50 3.25 3.00 2.75 2.50 225 2.00 1.75 1.50

' a & < Y o 2 1A 4 A ' ~ o - A A
* vllliﬂlil!!,ﬂiﬂﬂﬂ]yw&ﬁy Wiiﬂﬂﬂﬁqﬂiﬂﬂ(ﬂi']ﬂamﬂﬂqi Lmlﬁzﬂznﬂ'lllﬂsz’JLl‘l"'IJ“l/l!mﬂ@]'Nﬂ']ﬂNuN']ﬂﬂﬁﬁf%'] 3199U 6 LIADU LI 12 1ADU

o A w daa v
dnmmanouunuINdUNSHaNfingla
dIuaednsinenDagnt tazdunumenm sty

(%)
SATINAADULNLIN
A o oda 5 4.95% ,
dunsndniseld ’ 4.71%
FIUANDAT
O 306% 3.18%
aoniiogns
a 2.02% 10/
AuNUMaIMIy 02% 1.84% @
2557 2558 2559
AT IWANDLIMUIN
mi‘]ﬁ?fm% 6.03% 5.86% 5.58%

Aunuiduehn 2.01% 1.85% 1.48%
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GRITBTRND

se'ldRyaenide 2559 2558 wasumlas
QUNMSEUTIY) (% yoy)
MBI TMHeNAZYI N3 34,379 32,704 5.1%
#in A ldneasssuiienuazusms 5,965 5,630 6.0%
s101dmsssuionazuInsand 28,414 27,075 4.9%
swldnnmssulseiuse 52,314 52,419 -0.2%
#in mldelumssudseiuse 46,634 44,769 4.2%
510 1dgninnnssulseiuse 5,680 7,650 -25.8%
selamsssuiaugniuezeldgninnmssudsziuse 34,094 34,725 -1.8%
M lsnnganssuiteduazlissatuasialseme 6,714 8,315 -19.3%
auutiam 1s9nusEnsw (11) (89) NM
swldtuiunaiy 1,119 1,386 -19.2%
510185 433 697 -37.9%
s ldnngsnondnlismlsnnSua s 42,350 45,034 -6.0%
i lsontuamu 2,535 9,390 -73.0%
sumeldn My ae e 44,885 54,424 -17.5%

NM = hitiiodnny

Sld'Q 1 dy 9 =B I ) Y = o
Siﬂqﬂﬂui%ﬂ@ﬂmﬂﬁﬂﬁﬁﬂﬂﬁz 17.5 1nneu iWuduau 44,885 muum“luﬂ 2559 ANITUIU
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anasnululasing 32558 winliswdlsnnRuamuduunnfinaniaindu  s1eldnily
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18.9% 17.5% 160% | 510ldou

11.0% MDITULUIUN

12.4% 12.1% nganumslidude
ANBTINLIENINMS
UVIHITTAMINOINUT I
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* Global Markets and Transaction Services (GMTS) 5311'1.|§ﬂ1iu?1415!:‘1‘u
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(Cash management) mymenailszing (Trad;s finance) UTMIMIIULNDFIND
a Y 1 o
(Corporate finance) LAz UIMIANUNANNINY (Corporate trust)
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(AUNISIIUIIN) (% yoy)
Al emersuminay 24,597 22,379 9.9%
mldefertuems aowiiazgunal 10,823 9,665 12.0%
MMBINT 4,262 4216 1.1%
AADVUNUNTTUNIS 97 95 1.7%
a0 11,865 12,443 -4.6%

- ANUNINAITIINTNTAUTOAN TV * 540 702 -23.1%
- ’3'1‘! 11,324 11,740 -3.5%
sumlieifae e+ 51,644 48,797 5.8%

sasaumlsnaaesala 38.7% 35.6%
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