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Senior Unsecured Notes

USD 1,100 million 3.375% due September 2017

Senior Unsecured Notes

USD 750 million 3.5% due April 2019

Fiscal Agent

Senior Unsecured Notes

USD 400 million 3.9% due November 2016

Senior Unsecured Notes

USD 1,100 million 3.375% due September 2017

Senior Unsecured Notes

USD 750 million 3.5% due April 2019

Deutsche Bank Luxembourg SA
2 Boulewarde Konrad Adenauer
L-1115 Luxembourg

Luxembourg

Deutsche Bank Trust Company Americas
60 Wall Street, 27" Floor
New York, New York 10005

United States

Deutsche Bank Trust Company Americas
60 Wall Street, 16" Floor
New York, New York 10005

United States

Deutsche Bank AG, Hong Kong Branch
Level 52, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Deutsche Bank AG, Hong Kong Branch
Level 52, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Deutsche Bank Trust Company Americas
60 Wall Street, 27" Floor
New York, New York 10005

United States

Deutsche Bank AG, Hong Kong Branch
Level 52, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong
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n1§L'3u‘lﬁxﬁmﬁumﬁﬂixﬂ@ummﬁflimﬂnmﬁmﬁ?ﬂﬁlu (275256)  -0.23% (104376)  -0.09% (438915)  -0.45%
swilsvanufiaasedugniann 1212,683  1.01% 417,505 0.36% 1L713,739  1.78%
flsnanudaa3esiu 50,966,464  42.49% 48,114,959  41.56% 39,608,171  41.04%
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2557 2556 2555
@Suilgaln)
NISUTRUAADINNDNT TNA UUUITH
Mlsnmsduiiuanudeunitiuld 60,845,170 57,620,195 47,253,321
555 u1/ge
mudousmuaz e wiatys 2,593,170 2,602,029 2,544,303
wﬁqag Wit Tovz gayuazuInnuIINNsAosa 14,818,145 14,791,575 10,852,758
AU (NEDTIBMI) 1INMIRBI AU BITUNITNE - - (27,387)
(NAUTIANT) VIANUIINMIABBMUYBINTNE TUTEMIU Y (213,289) 564,203 (38,305)
(ls) mmnumﬂmiﬁmﬁwﬁﬁu osiazgUnal (16,590) (6,103) 21,088
5101 &0 ngsnssurived (7.316,173) (8.762,625) (7.496,359)
ﬁw"limﬂﬁuawgu (1,908,935) (1,398,657) (195,090)
68,801,498 65,410,617 52,914,329
m"lﬁ’ﬂamﬁyaqw% (74,590,337) (67,391,912) (57,021,716)
510 lauiuwa (5:493,311) (8,049,628) (5,142,049)
uaasuaeniis 116,674,379 113,425,861 99,043,870
Guaaiwaoniiy (46,443 362) (44,248 373) (38,067,240)
RuaasuInilupg 5,493,627 8,049,313 5,142,049
SuaatenBiEula (11,343,262) (8,713,660) (8,929,662)
ﬁ1"l,imﬂmiﬁnﬁuﬂuﬂ'auﬂmﬂéﬂume1uEuw}"wéfuawﬁyﬁuﬁnﬁmm 53,099,232 58,482,218 47,939,581
Funsndsuiiuam (Lﬁwﬁyu) anad
FIWMITEHINFUIMTHLATADIAIY (121,776,340) (4,466,401) (35,074,226)
anslumsSenaundnnsnd (2,970,222) (3,088,940) -
Funiwdasiansoyiusg 9,318,342 (6,140,132) 6,050,288
Suaequlumdomindiiied 19,830,325 (25,257,597) (11,751,785)
L‘Suiﬁ’f‘?uﬁ}auﬁgnwi‘f (67,330,415)  (203399,450)  (277,197,408)
NndFUsOMIVIY 10,221,530 8,418,808 6,898,579
Funsndou (2,801,952) (7,264,601) (5,677,475)
Wi AU I @nav)
[Susurhn 69,660,164 206,139,693 435,130,419
FWMITEHINFUIMTLAAAALTU 22,022,880 12,084,225 56,902,029
Wil ausomuionany (968,046) (1,195,306) 2,664,741
mszlumsaafundnnsng 2,970,222 3,088,940 -
wﬁﬁumﬁmiwﬁuﬁ (4,336,263) 21,843,225 (3,838,874)
mmﬁwﬁﬁaammzﬁuﬁ'ﬁmzazdgu (5,265,966) (40,744318)  (197,228,504)
wilauau 1,198,099 (2,045,986) 6,847,205

Ruaagn’ 4411 Tdnondenssuduiivam (17,128,410) 16,454,378 31,664,570
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W5uilgalun)
NISUARUAADINNINT THAIN Y
ﬁuﬁmﬁﬂiuﬂﬁcﬁawﬁﬂﬁwﬁlﬁ'am 0] (335,417,562) (375,075,415) (376,440,680)
Suansunnmssiiordnmind levio 344,751,568 377,152,044 276,391,614
Ruaaielumssensiensyi ivzdosunsuimua (942,000) (1,146,832) (1,048,364)
Suaasuainmsldesuasiansyd vz fevuasusmua 3,526,579 5,686,003 9,122,904
L?uaﬂfdwiumicﬁaﬁuamuﬁﬂﬂ (1,463) (1,688) (45,180)
ﬁuaﬂ%”mmmiﬁ]"mﬁwﬁuamuﬁa"lﬂ 55,909 567,935 20,375
1.314fmi]'1fJiuﬂ1ic§aﬁuamu1uu?ﬁwi@mmz/w?au?ﬁm'm (365,590) (60,659) (420,596)
SuaasunnmssmeuaamuluysindeoiazmIousEniw 3,744,239 - 135,735
SuansUINMIaAUUBILTENG Y 2,979,420 - -
uaasielumsdenian emsuaz gUnsal (1,233,927) (2,065,815) (2,915,024)
Guaasinnmssivieiau oAz gingal 179,582 259,665 133,590
Suaaiwlumsaoduning lifigaau (361,698) (408,164) (645,266)
Ruaagndldanon A411) fenssuaamu 16,915,057 4,907,074 (95,710,892)
ASZUARUAADINADNT TNIAHUIN
Rusesunnanasud feoniaziiu Jouszezen 24,397,500 - 73,693,000
veIuilumalidooiuvessuims (17,845,759) (16,995,961) (11,897,173)
Ruaagnslamnen (i1l fonssudanmidu 6,551,741 (16,995,961) 61,795,827
Auaaiiniy @aag) gns 6,338,388 4,365,491 (2,250,495)
Fudn o Sudt 1 unsaw 35,583,930 31,218,439 33,468,934
Auaa o Suii 31 Fuanu 41,922,318 35,583,930 31,218,439
ﬂl’l’ﬂQanﬁmﬁmﬁlmﬁunsxuaﬁuaﬂ
swmsi hifeesfutuaniiddy s
manfasunlasluduiAununmsinmaunsng - (23,185) - (3,092)
ils (anu) mnmﬁﬂgamﬁuammﬁamw * 1,235,868 417,505 2,104,459
NN FUTOMIY mmﬂmﬁwfmwﬁy 10,083,919 9,180,968 4,724,762
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(fuum)
Fundnd 2557 2556 2555
@sulzalnw)
Juaa 42,131,800  1.56% 35755178 1.41% 31322453 1.38%
§1EJfﬂiii‘,W’J'N‘ﬁu1ﬂ1iuﬁ$ﬂﬂ1ﬂl‘3uq‘ﬂ% 291,614,750 10.80% 171,521,721 6.77% 162,754,864 7.17%
dnslumsiSonaundnning 6,059,162 0.22% 3,088,940  0.12% - 0.00%
Funindasianseyinut 43,629,965  1.62% 46,227,997  1.82% 28,759,539  127%
IUMINUANT 502,111,054 18.60%| 504,187,762  19.90%| 458,296,782  20.19%
JuaaulnsEmdosazusensmgns 696,829 0.03% 684,835  0.03% 646,652 0.03%
Auldaueurgruiinazaen Sodeiuans
3l ﬁuﬁ}auﬁqnwﬁ 1,797,561,397  66.58%| 1,758,963,941  69.41%| 1,568,784,504  69.11%
ﬂamﬁﬂﬁwﬁu 3,814,239 0.14% 4,132,477 0.16% 3,463,427 0.15%
sauﬁuiﬁ’&ug%auﬁgnwﬁuaxﬂﬂmﬁﬂf’fn%ﬂ 1,801,375,636  66.72%| 1,763,096418  69.57%| 1,572,247,931  69.26%
¥n 510 ldsednin § (20,426,639)  -0.76% (23,683,011)  -0.93% (21,298,794)  -0.94%
¥in Aufieni Aoz gy (59,014,088)  -2.19% (59.942,281)  -2.37% (51,510,103)  -227%
n ‘Fhlﬁ‘ﬁ)ﬂ’liﬂg‘uyﬁﬂlﬁTﬂﬂﬁﬂ%ﬂiﬂﬂﬁgﬂﬁﬁ - 0.00% (3743300 -0.01% (445,628)  -0.02%
sauﬁuiﬁ’ﬁm«%uﬁgﬂwﬁuaxﬂamﬁaﬁwﬁqu% 1,721,934,909  63.78%|  1,679,096,796  66.26%| 1498993406  66.03%
N3VBIGIAINMITVTOT 47,747 0.00% 119241 0.00% 192219 0.01%
nSwdAusemsiognd 9,720,839  0.36% 9,649,522 0.38% 9455896  0.42%
fiau oz ginsalans 33,775,729  125% 35374,687  1.40% 35392512 1.56%
mamilouias Aunnd lifdausugnd 11,406,133 0.42% 11,453,899 0.45% 11,420,142 0.50%
anf:uazﬁuw%”wémﬂmsﬂszﬁuﬁwia - 0.00% 919,670 0.04% 3,770,019 0.17%
Funindsusznnesoms Toutiyd 4,104,157  0.15% 4,708,520 0.19% 12,660,556  0.56%
Aunsndadiinldsemsdnrind 67,694 0.00% 561,564  0.02% 471,020 0.02%
Funswisugnd 32402317 1.20% 30,855462  1.22% 15930813 0.70%
swFunIne 2,699,703,085 100.00%|  2,534,205,794 100.00%| 2,270,066,873 100.00%
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(fuum)
widunazdmveadives 2557 2556 2555
@5uilzalna)
niau
Iusurhn 1,805343384  70.21%|  1,822,910,994  71.93%| 1,614,059,199  71.10%
FWMITEHINFUINSLAL AR 140,285,606 5.20% 119,126,611 4.70% 107,063,207 4.72%
wilduswiudomenns 7,400,145 027% 8406273  033% 9,602,881  0.42%
a1z lumsdefumdnming 6,063,117  0.22% 3,088,940  0.12% - 0.00%
Wil Fuasiaseyiug 42413034 1.57% 46,826,492 1.85% 24,972,679 1.10%
mwmsm"fﬁaamam?uﬁﬁu 113916834  4.22% 95,011,869  3.75%| 132,576,966  5.84%
NILYDITUINIINMITUTON 47,747 0.00% 119241 0.00% 192219 0.01%
Yszanmmsuilau 7210,567  027% 6704276 0.26% 6,154,980  0.27%
wfﬁumnﬁmununﬂﬁzﬁuﬁﬂ 151,757,056 5.62% 129203,893  5.10% 107,302,084  4.73%
Wil duduszninsems Tou oy 3 14267471 0.53% 13,094,312 0.52% 13,442,623 0.59%
Wil AumBiiul dsomssia oy 3,562,997  0.13% 3058719 0.12% 3996214 0.18%
wilduau 31,137,083 1.15% 38,614,009  1.52% 35361331 1.56%
samilau 2413405041  89.40%| 2,286,165,719  90.21%| 2,054,724,383  90.51%
AIUVD UV
nuSouiu
uvanzt oy
HULSUANT 3,584,237,376 Y{u yaAwjuaz 10 1m 35842374 133% 35845084  1.41% 35849680  1.58%
Vel 3,415,762,624 Ru yyanniuag 10 34,157,626 1.27% 34154916  1.35% 34,150,320 1.50%
nuﬁaaﬂua:“ﬁﬁméﬁ
HUIFUENT 4,880,212 Y1 yaAwiuaz 10 Um 48802 0.00% 51817 0.00% 54558 0.00%
Vuamin 3,394,311,986 Y1 yaAniuaz 10 1m 33,943,120 1.26% 33,940,105 1.34% 33,937,364 1.49%
danuiugyamniu
dnnduyamiulsuans 19,084 0.00% 20263 0.00% 21335 0.00%
dnnduyamiuaiy 11,105,107 0.41% 11,103,928 0.44% 11,102,856 0.49%
oamlsznouduvesdNVDUT DY 21914917 0.81% 18,586,678 0.73% 19,639,340 0.87%
lsazean
Tamssuda
udoImMuNgrNIY 7,000,000  0.26% 7,000,000  0.28% 7,000,000  0.31%
falui143aass 211,301,429  7.83%| 175569326  6.93%| 142,033,737  6.26%
WdMveUTEN 1y 285,332,459 10.57%|  246272,117  9.72%| 213,789,190  9.42%
da'I& Ao lifis g 965,585 0.04% 1,767,958 0.07% 1,553,300  0.07%
3@ UV U 1UB 9 286,208,044  10.60%| 248,040,075  9.79%| 215342490  9.49%
sumiiauazd e udes 2,699,703,085 100.00%|  2,534,205794 100.00%| 2,270,066,873 100.00%
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(WUVM)
2557 2556 2555
@slgalni)
el dnenily 123,381,101 96.29% 120,691,136 97.70% 103,399,392 100.40%
ldiwaenide 42281297 33.00% 47,682,348 38.60% 41294910 40.10%
'l dneniily ans 81,099,804  63.30% 73,008,788 59.10% 62,104,482 60.30%
s ldmsssuilouazuims 31,524,645 24.60% 29,574,330 23.94% 24,826,040  24.11%
mlfemsssumilouazusms 5215834 4.07% 5098273 4.13% 4369820  4.24%
sw'ldmsssuiiounazuSmsgnd 26,308,811 20.53% 24476057 19.81% 20,456,220 19.86%
510 |0 ngnsaniofgns 7303791  5.70% 9079223 735% 7511370 7.29%
ilsgninntuamu 2,563,133 2.00% 2,276,601 1.84% 1,292,525 1.26%
dauis @ieyw) hlsenusinsm (78,950)  -0.06% (7,169)  -0.01% 1457 0.00%
51018 uilumasy 1,182,555  0.92% 3,781,790 3.06% 962,094  0.93%
710 ld0nmssunlsz fuse 49,187,862 38.39% 49061214 39.72% 44471860  43.18%
sw'l@ommsdniiuamdu 595,669  0.46% 726,649 0.59% 1,338,117 1.30%
swseTdnnmsduiiuan 168,162,675 131.24% 162,403,153 131.47% 138,138,125 134.13%
mlfionnmssulsz fuso 40,032,843 31.24% 38871499  31.47% 35153266 34.13%
swseldnnmsduiivaugnd 128,129,832 100.00% 123,531,654 100.00% 102,984,859  100.00%
flsronnmsduinamgu o
4 Aeaumina 21954351  17.13% 21,391,116 17.32% 18,735,657  18.19%
MABLUNUNTTHNT 93421  0.07% 97387  0.08% 105,145 0.10%
mldeneatummsaaminazqunsal 9,766,012 7.62% 9554902 7.73% 9,148354  8.88%
MnBeNy 4240704  331% 4,026,165  3.26% 3,681,998 3.58%
?un 9 12,034,114 9.39% 12,247,290 9.91% 10,730,417 10.42%
swelFsreannmisauiiuamdu 48,088,602  37.53% 47316,860  38.30% 42,401,571 41.17%
wﬁqu“ wi’:mé?ﬂﬂ:q{ﬂ;ua:mmumnnﬁﬁ'ﬂﬂﬁw 13,214,064 10.31% 13,641,290 11.04% 9,396,164 9.12%
mlsnnmsdiinaneuniidula 66,827,166  52.16% 62,573,504  50.65% 51,187,124 49.70%
iuld 13,175,226 10.28% 11,821,413 9.57% 11,667,108 11.33%
ilsqns 53,651,940  41.87% 50,752,091  41.08% 39,520,016  38.37%
flsvanpuiiaaioou
msnfasunasludnfuquanmsasnmaunswd (28982)  -0.02% 350,713 0.28% (3.865)  0.00%
s (VIanH) mnmﬁﬂgaﬁﬁuammﬁamm 4,654,400 3.63% (1,464,863)  -1.19% 4,120,913 4.00%
s () vnmsulasaumsitunnmsauiivau
3,993 0.00% 116726 0.09% (58,157)  -0.06%
Tuenailszing
aquaInmslssinamsamdnmsadamaniilsz fuso - 0.00% - 0.00% (507,938)  -0.49%
dneslsanudaaaguluniig 2,075 0.00% (33,096)  -0.03% (40,940)  -0.04%
mﬁﬁu'lé’z?imﬁumﬁﬂﬁ:ﬂﬂmmﬁﬂﬁmmnmﬁma?ﬂéu (896,703)  -0.70% 196,988 0.16% (779,558)  -0.76%
swmlsvaqudaasgugnionmi 3,734,783 291% (833,532)  -0.67% 2730455 2.65%
flsananuibaeSosau 57,386,723  44.79% 49,918,559  40.41% 42250471 41.03%
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2557 2556 2555
5nlgaln)
ASLUTRUAADINNDNT THAUTUIIY
Mlsvpmasuiinauneunbtuld 66,827,166 62,573,504 51,187,124
ERULNERIERTRIER,
Audousnuaz iy 2,786,909 2,261,555 2,771,764
wfrq'iy wf:mﬁm:qnujuawmnumﬂmiﬁ’aafh 14,799,454 14,744,534 11,629,690
VI (NALTIMSI) MNMIdeavoIqUNING - 19,308 (27,387)
(NdUsI9MNS) VIAUIINMSARoAYDINS NI AUTOMIUY (213,289) 563,794 (39,510)
flsanmsimiediou omitazgunsal (25,426) (8,377) (2,099)
5101 &0 ngsnssuiite (7.303,791)  (9,079,223) (7,511,370)
ilsanduaimu (2,563,133) (2,276,601) (1,292,525)
daisvianu (1) 9nuFEmsw 78,950 7,169 (1,457)
74,386,840 68,805,663 56,714,230
m"léﬁﬂamﬁyaqwﬁ (81,099,804)  (73,008,788)  (62,104,482)
510 18 Suiluma (1,182,555) (3,781,790) (962,094)
Guaasuneniio 123,126,122 119,042,376 104,074,385
Fudateaoniio (46,362,822)  (44,195,655)  (38,098,442)
[SuaasuIuiluwa 1,185,693 3,778,116 973,759
Suaasimianld (13,107,624)  (10,945,828)  (10,867,670)
M l59nMIfni U ﬂ'auﬂmﬂ?;ﬂumeGlut'?uﬂ%”wzﬁmwf:auﬁnﬁumu 56,945,850 59,694,094 49,729,686
aunswaauiTuam (Aﬁm'%u) anav
FIWMITEHINFUIMTHALADIALIY (120,039,576) (7,981,506)  (38,762,970)
anslumaSenaundnning (2,970,222) (3,088,940) -
Aunindanasoyiiug 9,222,461 (5.883,868) 6,052,310
ﬁuamu“luwﬁﬂm%wésﬁaﬁ’w 19,784,581 (25,377,958)  (11,586,707)
Guiﬁ'ﬁw’?}auﬁgﬂwﬁy (68,158,773)  (204,719,201)  (264,400,118)
nswdausemsvie 10,225,890 8,920,007 7,353,673
gﬂwﬁyuazSum%”wéimnmaﬂszﬁuﬁ’wia 919,670 2,850,349 7,228,341
Funsndou (2,949,131) (6,675,114) (8,720,505)
T IR (@nav)
[Jusurhn 72,432,390 208,851,795 429,671,397
FWMTIEHINTUINTLAZAMAIY 21,158,995 12,063,404 53,631,909
Wil aus ooy (1,006,128) (1,196,608) 2,697,862
mszlumsdspundansnd 2,974,177 3,088,940 -
wfiﬁumﬁmimgﬁuﬁ (4,413,458) 21,853,813 (3,845,936)
ﬂﬂmiﬁﬁ"ﬁ'ﬂﬂmmxﬁufﬁmizﬂzgu (12,880,639)  (40,787,697)  (196,679,131)
Wil dua 21,086,445 20,090,350 27,307,429

RUaagNENNNINTINAUHUNY 2,332,532 41,701,860 59,677,240
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(355,646,130)

(393,826,567)

(414,779,318)

348531279 393,954,898 305,940,454
(51,418,050)  (96,066,018)  (12,109,116)
47,002,356 77,099,680 41,111

- (1,688) (108,341)
55,909 567,935 53,985
(88,368) (60,659) -
3,744,239 - 767,907
(1,282,154) (1,588,656) (3,150,709)
195,972 263,190 322,516
(472,758) (567,617) (657,177)
(9,378,205)  (20,225502) (123,678,688
31,397,500 - 73,693,000
(17,845759)  (16,995961)  (11,897,173)
(133,439) (164,398) (115,026)
13418302  (17,160,359) 61,680,801
3,993 116,726 (58,157)
6,376,622 4,432,725 (2,378,804)
35,755,178 31,322,453 33,701,257
42,131,800 35,755,178 31,322,453
(23,185) 225,450 (3,092)
3,624,952 (1,020,888) 3,156,236
3,993 116,726 (58,157)
2,075 (33,096) (40,940)
10,083,919 9,677,427 5,005,009
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AT IMUUTAINNNT NI 1uMIATls (PROFITABILITY RATIO)
a5 iudu " 55.04% 52.00% 51.07%
sanilsgqnd 41.63% 40.66% 38.10%
dasmanouIudneu 20.07% 21.84% 19.74%
Sanmenifiosy ® 6.21% 6.67% 6.61%
Sammenifiosie 2.01% 2.44% 2.46%
dmdsasaonis ? 4.19% 4.23% 4.16%
BNTIHANDLUNUIINMTEINY 3.11% 3.22% 327%
ansa mMuaalszdniamlumsaninay (EFFICIENCY RATIO)
sandmalitwaenela 37.53% 38.30% 41.17%
'é”mrd'ﬁuiw"lﬁ'ﬂamﬁﬂqw%@i@ﬁum%’wé? 3.10% 3.04% 3.02%
SaTmanouNUINAUNINE 2.04% 2.09% 1.91%
Sasimanyuvesdunsng (1) 0.05 0.05 0.05
#5181 151 viule1eN1aMIRY (FINANCIAL POLICY RATIO)
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Samddsesmi qudodusosm” 0.75% 0.83% 0.66%
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Sasduaoniodesureduidesmuazaeniiiodady 0.21% 0.24% 0.22%
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mikuldudyana 13,175 11,822 11.5%
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s1lsifaas 0 3,607 (716) NM
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i lsqniaeriu (EPS) (um) 15.69 14.78 6.2%
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SasmaneuIMuABAUNNEINAE (ROAA) 2.0% 2.1%
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- Buq 28 16 67.4%
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